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SEEPZ SPECIAL ECONOMIC ZONE

LT (), 498
ANDHERI ( EAST), MUMBAI.
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Supplementary AGENDA FOR
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MEETING OF THE APPROVAL COMMITTEE FOR EXPORT ORIENTED
UNITS UNDER THE JURISDICTION OF DEVELOPMENT COMMISSIONER,

SEEPZ-SEZ.

o : 2nd IR, a1 &, Tefiw fafeeT, &t ff aed g dar fasme o yreae
ferfies) wife dax 5/1, wfe F9% 406/FTWZ 1, &%e7 4JNPA SEZ, T — HT9<EX,
I, AWE, HgITg — 4007071

VENUE : 27d Floor, Board Room, Admin Building, D P World. Nhava
Sheva Buisiness Park Pvt. Ltd. Plot N o. 5/1, In Plot No. 406/FTWZ 1,

Sector 4 JNPA SEZ, Village — Sawarkhar, Uran, Raigad, Maharashtra -
400707,

: WIS ETE, 25 q949€ 2025
: Tuesday, 25t November 2025

: 01:00 s9rEs
:01:00 P.M.
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Meeting of the Approval Committee for Export Oriented Units under

the Chairmanship of Development Commissioner, SEEPZ-SEZ on
Tuesday, 25th November, 2025.

g=si+ / INDEX

FEGAT AT E. [ELE
Agenda Item No. Subject
T oft T8 Heer wgac Riffies &1 100% S30g & TP 73 357 @1
RITYAT|
FRGA AT . 01 :
Agenda Item No. 01 : - Setting up of a new unit M/s. GS Custom Pvt. Limited into
100% EOU.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

R R L

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :
R oft v e wTgde A Y 100% SN F U -1 3abTS &l T=ATGHT|
Setting up of a new unit M/s. GS Custom Pvt. Limited into 100% EOU.

b. Specific Issue on which decision of AC is required: -

R 31R IRIh JATCHIaTgel/dRI 6 TR 3R TaTell bf Jarsi & oIt T T 100% $31 TR ST

Setting up of a new 100% EOU for Services of Repairs and Restoration of Old and Used Automobiles/Cars

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Para 6.05 (a) (i) of FTP 2023 which stipulates that —“Application for setting up an EOU
shall be considered by Unit Approval Committee (UAC)/Board of Approval (BOA) as the case may be, as detailed in the
Handbook of Procedure. The power of DC are defined in Para 6.34 of HBP”.

And
Para 6.01 (b) (i) of HBP 2023 which stipulates that-“ Applications for setting up units under EOU scheme shall be
approved or rejected by Units Approval Committee within 15 days, as per criteria indicated in Appendix 6A of Appendices
& ANFs and sector specific conditions relating to approval as in Appendix 6B of Appendices & ANFs. In other cases,
approval may be granted by DC after clearance by BOA”.

d. Other Information: -

1. SY-1/3hIS Uthigel/ COMPANY/UNIT PROFILE

(a) |[IM 3R qdT, é?ﬁqﬁ?/ao—cm@ﬁa M/s. GS Customs Pvt. Ltd, at3, ONGC Colony, Reclamation,

aﬂé@[ Bandra (W), Mumbai.
Name and address, telephone/ fax/|E-mail:- GSCUSTOM2023@GMAIL.COM
email id

(b) [uil T Fefa Private Limited Company

g P a%aqvﬁw
Eﬁaﬁwmsﬁ?

Status of the company

i.e. Proprietorship/ partnership/
Individual and statute under which
registered with registration no. &
year of registration



mailto:GSCUSTOM2023@GMAIL.COM
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EniRELS]

Custom Pvt. Limited

Financial capability of M/s. GS

T Sff T feerg urgde fafies | The total Investment in Plant & Machinery is Rs. 145 Lakhs/-

Source of Finance -Own Fund/No Foreign Borrowing

Share Capital:

2023-24 2024-25

(Rs. In Thousand) (Rs. In Thousand)

100.00 100.00

For cash and cash equivalents:

2023-24 2024-25

(Rs. In Thousand) (Rs. In Thousand)

81.26 63.46

The applicant has submitted ITR for the year 2024-25 of Mr.
Sadanand Morajkar wherein it is seen that the Total Income is Rs.
8,73,010/-.

From the above, following are the observations:

1. It seems that the applicant is insufficient of meeting the
proposed Investment of Rs. 145 lakhs. As source of fund is
mentioned as Own Fund/No Foreign Borrowing.

2. ITR of Mr. Irfan Mogul is yet to be received.

3. Networth of both the directors is yet to be received.

It is to mention here that only on receipt of the above documents
by the applicant the proposed Investment can be verified.

(d)

IS T/ fSHTH/GRT STRT

IEC No / date/ issued by

IEC No.: AAKCG7077]
Date : 04.11.2023

Issued By: O/o Additional DGFT, Mumbai.




(e)

1 fian/mar /e mem/
a1 gSTar 82

company warehouse/

Service provider?

Whether manufacturer / trader/

Service Provider

11 IRASHI A% /PROJECT PROFILE
() [Ffa f&n SM der Sae
/9T T ST aelt dat
Sr.  [Item(s) Description Annual Capacity
No. (Unit=)
01 Repairs and Restoration of 20 per Year
Product to be manufactured/ Old and Used

service to be rendered

Automobiles/Cars




(ii)

GRS T Tfee fJa=ur

Brief detail of the project

The applicant has stated that M/s. GS Custom Pvt. Ltd.,
incorporated in 2023 (CIN:U45200MH2023PTC410117) is primarily
involved in the wholesale and retail trade of motor vehicles and their
repairs.

The promotors of GS Custom Pvt. Ltd., Mr. Irphan Mogual and Mr.
Sadanand Morajkar, bring together a strong blend of technical
proficiency, industry knowledge, and global exposure. With
backgrounds in automobile engineering, international automotive
trade and supply chain operations, they have executed numerous
successful restoration projects. Their combined experience spans over|
two decades, including managing overseas client relationships,
handling cross-border logistics and ensuring compliance with
Vintage/ Classic and Super Cars automobile restoration standards.
Their vision is rooted in building an internationally recognized brand
in the niche segment of Vintage/Classic & Super Cars restoration and
re-export with a focus on craftsmanship, compliance and customer
satisfaction.

The demand for Vintage/Classic & Super Cars restoration is
increasing globally and domestically, particularly in regions such as
the Middle East, Europe and North America. These markets seek cost
effective yet high -quality refurbishing service, a niche that Indian
garages can fill due to skilled craftsmanship and competitive pricing.

Services Offering:

® Restoration Service:

They offer full body-off Vintage/Classic & Super Cars restorations,
including original parts sourcing and CNC fabrication, along with
expert upholstery and paintwork in heritage finishes.

e Import & Re-Export Management:

Their service includes Carnet and special license-based imports, as
well as end-to-end export documentation and dispatch for seamless
international transactions.

e Special Finishes & Custom Add-ons:

Enhance your vehicle with custom add-ons like chrome plating,
vintage dials, dashboard finishes, and bespoke upholstery and
cosmetic enhancements.

In order to meet the requirement of the customs, they would like to
explore market hence, the management has decided to set up a EOU
unit for to set up a dedicated vintage car garage offering premium
restoration and re-export services such as refurbishing, restoring
modifications, importing, and re-exporting motor vehicles i.e.
Vintage/Classic & Super Cars under EOU Scheme to earn foreign

(iif)

3TJHI/Projections

CUIICIIVY., .
A. ﬂlvestment Details:-




Particulars Rs. In lakhs
(a) |Land Leased
Property
(b) [Building Leased
Property
(c) [Plant and Machinery (Rs. In lakhs)
(i) Indigenous 145.00
(i1) Import CIF Value 1245.50
Total (i + ii) 1390.50
(d) | Details of source(s) of finance:
The applicant has stated that the entire -
project will be funded through 100%
Internal Accruals
TOTAL 1390.50

Indigenous requirement of capital goods & raw Material and

other input

(Value in Rs.)
(a) Capital Goods
Lift 90,00,000
Tools 25,00,000
Other Machines 30,00,000
Furniture & Fixture (25,00,000
(b) Raw Material|75,00,000/-
Components,
Consumables,
packing material,
fuels etc, during the
period of 5 years
Total 2,45,00,000/-
ii. Total Employment:-
Supervisory Non-Supervisory
Men 02 53
Women 0 0




iii. Foreign Exchange Balance Sheet :

Rs. in Lakhs

1t an 3rd 4th 5th Total
Year |[Year |Year [Year [Year

FOB Value of(900 1125 [1500 |1750 (2200 |7475
Export

Foreign - - - - - -
Exchange
outgo on

(i) Import off
Machinery

(i) Import of]
Raw Materials
and
Components

Import of Raw
Materials and
Components
(Consumed)

(iii) Import of]150 187.50[250 ]291.50 {366.50 [1245.50
Spares and
Consumables

(iv)
Repatriation off
dividends and
profits to
foreign
collaborates

(v) Royalty

(vi) Lumpsum

Know how fee

(vii) Design &
Drawing fees

(viii) Payment
of foreign
technicians

(ix) Payment
on training of]
Indian  tech.
abroad

(x)
Commission
on export

(xi)  Foreign
Travel

(xii) Amount
of interest to be
paid on
external
commercial
borrowing /)
deferred
payment credit
(specify
details)




(xiii) Any
other payments
(specify

details)

Total (i) to[150 |187.50]250 |291.50 [366.50 |1245.50
(xiii)
Net Foreign|750 [937.50(1250 |1458.50{1833.50(6229.50
Exchange

iv. Whether Foreign Technology Agreement is envisaged

Yes No

I (Ut &7 3R Setting up of New Unit.

Request of the company

IV [UhcHdl/Taedt &1 UrIfies|Para 6.05 of FTP 2015-2020 read with Para 6.01 of Hand book of
EickCIG) Procedure

Relevant provision of FTP/HBP

\% W%ﬁqﬁﬂam%w Setting up of a new 100% EOU for Services of Repairs and
Restoration of Old and Used Automobiles/Cars

Decision required for UAC

VI [t & RwiRereraentad| The proposal of the applicant company for setting up a New Unit
Recommendation/ observation|100 % EOU for Services of Repairs and Restoration of Old and Used
of the ADC Automobiles/Cars is submitted before the ensuing Approval
Committee meeting in terms of 6.05 (a) of FTP 2015-2020 read with
Para 6.01 (b) of Hand book of Procedure.

S T, FETID SR ST godb (UY) , 30T $UT Febved, T TS Tt o, Ja$ 7 f3A1H 21.11.2025 & UF o ATE2H & gl
& o5 FrerfRer ooy o weara RaYS =y & € &

Further, the Asstt. Commissioner of Customs (P), Thane EP Circle, M & P Wing, Mumbai,, vide letter dated
21.11.2025 has stated that the verification report in the prescribed format is given below:

1. [hacl & FAM BT A g TSP Udl,[M/s. GS Custom Pvt. Ltd.
AP FaR 7R e e 3 ||

Name & Complete postal address of] _ _
location of factory with Telephone No. and[Survey No.139/1/b(P) at Village Panchpakhadi,
Fax No Pokharan Road No.1, Tal. & Dist. Thane- 400606
Tel No./Mob. No.7304885665.

Fax No. NA




[RIEG] Eﬂﬁ(ﬁ)/ Item(s) of Manufacture

As per letter dated 18.11.2025 of M/s. GS Custom
Pvt. Ltd. the proposed activities of the unit are as
under:

A dedicated Vintage/Classi & Super Cras garage
offering premium restoration and re-export
services such as  refurbishing, restoring,
modifications, importing, and re-exporting motor
vehicles i.e. Vintage/ Classic & Super Cars.

T IR 1 & MR WR & IT IS &
YR TR 2| U &P YR W, FT Ie hHi rafey
595 ITIEY PH 82

Whether the premises is on ownership basis
or on lease basis? In case of lease basis
whether the lease period is for a period of 5
year or less?

The proposed premises have been taken on a lease
basis for a period of 7 years.

Copy of the Lease Deed is enclosed herewith.

e STthoT STeTT-3TeTT S2TTa T 2|

Area of factory premises showing plot area,
built up area separately.

Enclosed herewith location plan showing plot area:

i. Build up area 5000 Sq.Ft.
ii. Plot Area 4850 Sq.ft.

bl 0T T (RSN 91S & U H 9a
Tl bl fexun|

Details of nature of building as concrete
construction or asbestos shed

The Building premises consists of a RCC
Concrete Construction. The building is suitably
constructed and maintained for carrying out the
proposed activities of the EOU Unit.

SucTed fag]d | (Svey/ 3ienfie TR &
EESERERE N EANEE Ul

Details of source of power
(Generator/Electric connection of Industrial
type) available

As per letter dated 18.11.2025 (copy
enclosed) of M/s. GS Custom Pvt. Ltd., they
informed that they will install a sub meter or take a
new connection in future but as of now they
sharing Electricity through Sub meter from
existing connection which they have. A copy of
electricity bill of common area from which they
are taking electricity for the said premises is
enclosed herewith.




T TRAIAd TAM & AU 37T Ta9T 3R
e &Y e &Y TS § 3R 7T 71 P
o H e § s9q & folv 39 et o
SN 3Ts 9§ Yifdd ©U F 37T fhar T 82

Whether separate Entry and Exist is
provided for the proposed location and is
physically segregated from any DTA unit to
avoid intermingling of goods?

Yes

T qﬁ“ﬂ‘\’/ﬂaﬁ H TR AT pei
ST Yoih T HIHT Yo MTEDRIN GRT GRT
58 UG 65 P 3T SINT Y ST dTell ITh

AT & folq Iugh &2

Whether  the  proposed  plan  off
premises/building is suitable for necessary
permission under Section 58 & 65 to be
issued by Central Excise & Custom
Authority?

Yes

SICIT § 3R] P18 H HUCRYT & Tl 4,
TR Y, US R ot T AT BT ITcHT-ITeAT
feeRUT T2 311 o PR Jed gRT P q18 G
HofIRY T AT Hod |

In case of conversion form DTA to EOU
unit, details of own, lease machines
separately and approx value of such
machinery after due to deprecation towards
age.

Not Applicable.

10.

S e 9 F IR 7 fAawga R,
SICIT & YR & foly gRem fRAfA, T
el STl 3R AT AT bl R Fifad
HeT MR 2

The detail report about contiguous land,
security status for conversion of DTA,
suitability of place and monitoring ensurane
if goods etc.

Not Applicable.

11.

AR STHeRT Il BIS Y/

Detailed Project Report enclosed herewith.

Additional information if any.

1. 3 YdHl /Other Information:

e [tis also to mention here that verification report from all the Zonal DC’s & DGFT is still awaited.

e The aforesaid application has been scrutinized and the following deficiencies have been noticed:-




1. 9f 3iR fafeST @ Joa ANF-6A 7 Ifafa 7€l 81
The value of Land and Building is not indicated in the ANF-6A.
2. S B AN BT fUset i auT BT TSR Uegd 8! fohaT T Bl

ITR for the last three years of Mr. Irfan Moghul is not submitted.

3. S SRNFCY P eael ST T8 6 TS 2
Networth of both the directors are not submitted.

¢. Recommendation:

R AR Wh SCHIGSE/PRI Dl FH 3R T&Tel! Dl HAT3T B lg T AT 100% SR AT P b folg 3raesdh
d?ﬁgmw%w—é’mzozsamos (Q) & HSH 5 Tl gfETeT & URT 6.01 (&) & 1 faR & folg srgare affd & wHa
TR fopa TR B

The proposal of the applicant company for setting up a new 100% EOU for Services of Repairs and Restoration of
Old and Used Automobiles/Cars is submitted before the Approval Committee for consideration in terms of 6.05 (a) of FTP
2023 read with Para 6.01 (b) of Hand book of Procedure.

LR R R R R R R R R R R R R R R R R S R R R SR R R R R R SR R R R R R S



ANF-8A

APPLICATION FORM FOR SETTING UP OF NEW EOU/EHTP/STP/BTP UNIT OR
CONVERSION

OF EXISTING DTA/ EHTP/ STP/BTP UNIT

e

Please see Paras 6.01 (a), (b) and (c) of the Chapter 6 of the HEP.
. Please read the general instructions given in EOU scheme before filling this application
and also some important guidelines given at the end of this application
3. The application may be sent electronically or othenwise. However the same will be
treated as incomplete without the applicants own permanent e-mall and will not be
considered.

~

The should be itted to the D« Commissioner of the concerned
Special Economic Zone (for setting up EOUs in 3 copies along with a crossed Demand Draff
of Rs. 5,000/- drawn in favour of the Pay & Accounts Officer, Ministry of Commerce & Industry
Depariment of Commerce, payable at the Central Bank of India. Udyog Bhavan, New Delhi
(NO FEE SHALL BE CHARGED FOR RENEWAL/ EXTENSION OF LOP/ BROAD BANDING
ETC.)

For Official Use only
Application No
Date :
Date Manth Year

Detzils of Bank Draft

Amount Rs. Rs.5000/-

Draft No. 857254

Draft date 10/11/2025

Drawn on Axis Bank Limited

Payable at Mumbai
Indicate (V') Whether the Application Is For:
AUTOMATIC APPROVAL :

Or

BOARD OF APPROVAL l:]

For &S CUSTON




0]
(i)
(i)

Setting up of new Unit

Conversion of existing DTA unit into EOU
Conversion of existing STP | EHTP to EOU

In case of conversion, please attach fact sheet 2s per Annaxurs

I.Name and address of the undertaking in
full (Block Letters)

Name of the firm GS CUSTOM PVT LTD o

Full Address 3, ONGC Colony, Reclamation, Bandra
(W) Mumbai B

Pin Code 400080 -

Tel No 7304885665

Fax No — =

Permanent Emall Address GSCUSTOM2023@GMAIL.COM

Website. If any — )

Passport, No If any

Name of bank with address and Account No

Axis Bank Ltd, Hariniwas, Thane

o Alc No 923020044761123
Digital Signature Available |
Income Tax PAN AAKCGTO77J
IEC AAKCGT077J
GST No 27TAAKCGT077J120

The name anc adcress of each of the
Director

1. Irphan Aman Mogul

West Bay, Flat No.2102 & 2202,
floor 21& 22, Jarimarl Mandir
Road,Bandra Talao, Bandra West,
Mumbai-400050.

Sadanand Morajkar

Sukriti Society, Samata Nagar,
Thane

»

IL Nature of the applicant

Private Limited Company

case of companies may please be attached

Note Copy of certificate of incorporation alang with Article of Association and Memorandum in

. Indicate whether the proposal is | Services
for

V. Location of the proposed | Survey No. 139/1/B Part, Village
underiaking Pachpakhadi, Thane 400606

(2) ONLY FOR PROJECTS UNDER EOU SCHEME
{In case the unit is proposed 1o be located on leased premises, then lease should be obtained

from

or any

Y




obtained from private parties, it shall have a validity period of five years from the date of LUT
and the Development Commissioner shall satisfy himself of genuine nature of the lease )

(a) Please indicate if the proposed location NO
is in a Centrally Notified B: Area
(b) Indicate whether it is within 25 Kms from YES

the periphery of the standard urban area limit
of cty having population above one million
according to 1991 census.

(c) Is it located in an Industrial Area/Estate NO |
designated / set up prior to issuance of
Notification No. 477(E) dated 25th July, 1991,

(d) 17 not, does it come under the category of . YES
non-polluting industries as notified by the
Gout,
V ITEM (S) OF SERVICE: By-product/Co-p )
(if necessary, additional sheets may be attachad)
Items(s) Description Capacity (Unit =) Item Code (ITC HS code No)
(Not required for service unit)
Repairs and Restoration of | 20 per year Service Unit
Old and Used Automobiles /
Cars

V-A Infermediate Products, if any, which are to be taken out for job work abroad as part of
production process.,

Items(s) Description Quantity item Code (ITC HS code No)
{Not required for service unit)
=" NIL- NIL Service Umt

V1. PRODUCTION (In case of more than one item, supplementary sheets may be used)

Quantity (Unit ) (Value (In Rupees)
(Not required for service unit)




VIl Indigenous Requirement:

a. Capital Goods
Lift Rs. 90,00.000/-
Tools Rs. 25,00,000
Other Machines Rs. 30,00,000/-
Furniture & Fixture Rs.26,00,0001-
b. Raw material, ‘components,
consumables, packing material, fuel | Rs.75,00,000
efc. during the pericd of § years
Rs. 2,46,00,000/-
ViIl. FOB VALUE OF EXPORTS
(1 $=Rs.88/-)
Rupees (lakhs) US § (Thousand)
1% year 900 00 1.022.73
2nd year 1,125 00 1.278.41
3rd year 1.500.00 1704.55
4th year 1.750.00 1988 64
th year 2.200.00 T 250000
Total: (Sales) 7,475.00 8,494.32
IX. INVESTMENT:
(RS. IN LAKHS)
(a) Land Leased property
(b) Building Leased property
(c) Piant and Machinery 145.00
(1) Indigenous
{US § Thousand)
(ii) Import CIF value 1,245.50
iy Total iy + (it} 1.380.50

(d) Details of source(s) of finance,
(both Indian as weill as foreign)

Own Fund / No Foreign Borrowing




for the above investments

X. WHETHER FOREIGN TECHNOLOGY NO
AGREEMENT IS ENVISAGED
Below details are not applicable
(1) Name and Address of foreign

(li) Terms cf collaboration (Rupees lakhs)
{Gross of Taxes)

{a) Lumpsum payment

(b) Design & Drawing fee

{c) Payment to foreign technician

(d) Royalty (on exports) %
(8) Royalty (on DTA sales if envi d

(f) Duration of agreement (No .of years)

XI. EQUITY INCLUDING FOREIGN INVESTMENT

(S Thousand) (Rs.lakhs)
A i 5000 | Rs. 50.00
B | Subscribed 100 | Rs. 1.00
C | Paid up Capital 100 | Rs. 1.00

Note: If it is an existing company, please give the breakup of the existing and proposed capital
structure NEW COMPANY

(i) Pattern of shareholding in the paid-up capital (Amount in Rupees)

{Rs. in lakhs) {US $ Th
(a) Foreign holding NIL NIL
(o) Non-Resident Indian NIL NIL
company ! Individual holding | .
(i) Repatriable
(1) Non-repatniable
(c) Resident holding 1.00 1000
(d) Total (a+b (i+i)+c) equity 1.00 1000




IW) Exiernal commercial | NIL NIL |

Borrowing

Foreign Exchange Balance sheet:

st "md 3rd 4th 5th [ Totalin T (5 Yrs) |

| Rs. Total in
[Lakn |uss |
o m

XII. FOB value of | 800.00 | 1125.00 | 1500.00 | 1750.00 | 2200.00 | 7475 00 | 849432

exports in first

five years

X, Foreign

Exchange outgo

on

(1) Import of NIL NIL NIL NIC NIC NIL NL

machinery

() Import of raw | NIL NIC NIL NIL NIL NIL NIL

materiale and

components

(i) Import of | 150.00 | 187.50 | 25000 | 29150 | 38650 | 124550 | 141534

spares

and consumables

(iv] Repatriation | NIL NIC NIL NIL NIL NIL NIL

of dividends

and

profits to foreign

collaborators

(v) Royalty NIL NIL NIL NIL NIL NIL NIL

(vi) Lump sum | NIC NIL NIL NIL NIC NIL NIL

know-how fee

(vii) Design and | NIL NIL NIL NIL NIL NIL NIL

drawing fee




(viiliy Payment of | NIL NIL NIL NIL NIL NIL NIL
foreign

technicians

{ix} Payment on [ NIL NIL NIL NIL NIL NIL NIL
training of

Indian technicians
abroad

(x) Commission | NIL NIL NIL NIL NIL NIL NIL
on

Export etc.
(xi) Foreign Trave! | NIL NIL NIL NiL NIL NIL ; NIL

(xil) Amount of NIL NIL NIL NIL NIL NIL I NIL
Interest to be paid ‘

on external
commercial
borrewing/

deferred payment '

credit
(specify details)
{xii) Any other NIL NIL NIL NIL NIL NL  NIL

payments(specify
details)

Total (ito(xii) 150.00 | 187.50 |250.00 |29150 | 366.50 | 124550 | 1415.34
Net Fareign 750.00 (937.50 | 1250.00 | 1458.50 | 1833.50 | 6229.50 | 7078.98

Exchange
earnings

in five years

XIV REJECTS (Only for EOU manufacturing units.) Being service unit below details not
applicable

of Rejects/S, dard
finished goods
(percentage of 5 yrs production)
Goods (In case rejects are more (Cty.(Unit =)
than 5% estimated percentage

with justification may be given Value (Rs Lacs)




XV. EMPLOYMENT

(Al figures in number)

Existing (New Unit) Proposed

0 55

a) Supervisory Men 0 2
Women 4] o

b) Non-supervisory Men Q 53
Women Q 0

XVI, NET FOREIGN EXCHANGE EARNING
Average NFE on FOB value of expeets in AS PER ABOVE TABLE
Block period, as per para 6.04 of FTP.

XVII. MARKETING
a) Whether marketing tie-up/Buy-back
envisaged/finalized(Attach documents, NO
if any)
G.C.A. R PA.
b) Destination of exports {in p
Above projection is to be given : UK / USA (50% EACH)
XVIII OTHER INFORMATION
i) Any special features of the project prop

which you want to highlight
(Project Report Attached)

ii)(a) Whether the applicant has been issued any
Industrial license or LOVLOP under EOU/




STP/EHTP schema if s0, please NO
give full particulars especially reference number,

date of ssue, items of manufacture and

progress of implementation of each project

(b) Whether the appiicant has submitted any NO
other application for LOVLOP which Is

pending with the Board of Approvals,

If s0, please give particulars like reference

number, name under which application

made, items of manufacture etc.

iii) Whether the applicant or any of the
partners/Directors who are afso partners —-NA-
(Directors of another company or its

are being p
against or have been debarred from
getting any License/Letter of Intent/
Letter of Permission under the Export and
Import (Control) Act, 1947/Foreign Trade
Dy and jon) Act, 19682, &s {FEMA/
Custom/Central Excise Act. For GS CUSTOM PRIVAFE LAY

Place Thane i of the Appl
Date :12/11/2025 Name in Block Letters IRPHAN uosuL'RPH"" 05Ul
Designation DIRECTOR

Tel. No. 7304885665

e-mail GSCUSTOM2023@GMAIL.COM
Website if any NA

Full Residential Address: Westbay Flat No.2102 & 2202, Floor
21 & 22, Jarimari mandir Road, Bandra (W)-400050




DECLARATION | UNDERTAKING

1. Ve hereby dectare and cartfy that
A the entity for whom the application has been made have not been penalized under any
of the following Acts (as amended from time to time):

(i) The Customs Act, 1962,

(i) The Central Excise Act 1944,

(i) Foreign Trade (Development & Regulation) Act 1892, and
{iv) The Foreign Exchange Management Act,1999;

B. none of the Proprietor / Partner(s) / Director(s) / Kara / Trustee of the firm / company,
as the case may be, is/are a Preprietor / Partner(s) / Director(s) | Karta / Trustee in any
other firm / Company which is on the Denied Entity List (DEL) of DGFT;

C. neither the Registered Office / Head Office of the firm / company nor any of its Branch
Office{s)/ Unit(s)/ DI has been a and has otherwise been
made ineligible for undertaking import / export under any of the provisions of the Pciicy.

D, we have not cbtained nor applied for issuance of an Importer Exporter Cede Number
in the name of our Registered / Head Office or any of our Branch(s) / Units(s) /
Division(s) o any other Licensing Authority

2 |Me undertake to abide by the provisions of the Foreign Trade (Development and
Regulation) Act, 1992, as amended from time to time, the Rules and Orders framed there
under, the Foreign Trade Poficy, the Handoook of Procedures and the ITC (HS)
Classification of Export & Import Items.

3. /We hareby declare that the above statements are true and correc! (o the beast of my/our
knowledge and behef We \mll aMe by any other condition, which may be supulamd by
the i IMWe fully that any F i
Letter granted to melus on (he basis of the statement fumished is liable to cancellation or
any other action that may be taken having ragard to the circumstances of the case if 1 is
found that any of the statements or facts therein are incorrect or false An affidavit duly
sworn In suppert of the above information is enclosed.

4. e fully understand that any information furnished in the application if found incorrect or
false will render me/us liable for any penal action or other consequences as may be
prescribed in law or otherwise warranted

5. \We hereby declare that the particulars and the statements made in this application are
true and correct to the best of myf/our knowledge and belief and nothing has been
concealed or held there from

6. | herel that | am authorized to verify and sign this doclaranon as per Par;
b gk A R A

Place: Thane Signature of the Applicant
Date:12/11/2025 Name in Block Letters IRPHAN MOGUL
Designation DIRECTOR



Official

Official

SOME
1

2

Full Cfficial address 3, ONGC Colony, Reclamation,

Bandra (W)
SeaVStamp Tel. No. 7304885665
e-mail Address GSCUSTOM2023@GMAIL.COM
Web-Site NA
Full Residantial address Westbay Flat No.2102 & 2202, Floor,
21 & 22, Jarimari mandir Road, Bandra (W)-400050
Tel. No 7304885665
IMPORTANT GUIDELINES
Additional Information may be furnished by existing units seeking
into the EOU Scheme as per annexure.
Normally raw material tie-ups are not insisted upon but this may be necessary in cases,

such as g [= where ility of raw is
contingent upon Government leases etc

Normally lumpsum amount up to US $ 2 Million and 8% royalty (net of taxes) as
amended from time to time over a pericd of five years from the commencement of
production is allowed as per the current EOU Scheme on account of foreign technalogy
agreement as per the norms of Dep it of Policy and P in
addition selling agency commission is permitted as per RBI norms




ANNEXURE
PROFORMA TO BE FILLED IN BY THE EXISTING DTA UNITS SEEKING CONVERSION

INTO THE EOU SCHEME
NEW UNIT BELOW GIVEN TABLE NOT APPLICABLE
a) Whether conversion of DTA Unit into the “NA-

EOU has been sought for the ful existing
capacity of the unit or the proposal is for
partial conversion.(Flease give details of the
existing capacity etc.)

b) Whether any expansion of the DTA unit -NA-
proposed to be converted into EOU has
been envisaged, i so the extent
thereof (Please give details of the existing
capacity and the enhanced capacity etc)

c) What is the level of existing exports of the -NA-
unit proposed to be converted into EQU.
({Please give details of export parformance
ftem wise for a minimum of three previous
years)

d) Whether the DTA unit is already under <NA-
obligation to export, under:

i) Advance Licensing Scheme;
ii) Import of machinery under EPCG schems,
lify Any other Schems.

(Give all relevant detasls including total E.O.
Imposed, the E.O. discharged filf date etc.)

©) Whether your unit is registered with the “NA-
Customs or Excise authorities.

(Please give details viz. Reg. No,, date etc.)

T)Afe you agreeable to have your whole unit NA-
customs bondad as required under the EOU
scheme?

g) Whether you ara a merchant exporer of a NA-
manufacturer exporter.{Flease give details)




h) What is the age[year of manufacture)and NA-
residual life of items/ machinery already
installed in your unit, whether they are
mported or  indigenous.(Please attach
separate sheets giving lem-wisa details with
value of the new CG as well as existing value
of machinery presently instatied),

For GS CUSTIM PRIVATE LIt TED

Date_12/11/2025 . Signature,
Name IRPHAN M " DIRECTOR
Place Thane / Address of the Applicant

No.2102 & 2202, Floor, 21 & 22,
Jarimari mandir Road, Bandra(W)-
400050.



11/24/25, 6:13 PM Fwd: GS Customs Submission in continuation EOU application

Fwd: GS Customs Submission in continuation EOU application

2 emails

Soodershan Shindde < soodershan.shindde@gov.in >
Mon, 24 Nov 2025 5:33:32 PM +0530

To "Ashok Meena LDC"<ashok.meena49@gov.in>,"Shital Chavan"
<shital.chavan123@gov.in>

============ Forwarded message ============
From: Radhika Patel <radhika.patell @sezindia.co.in>

To: <soodershan.shindde@gov.in>

Cc: "'Ashish Jhagarawat'"<ashish.jhagarawat@sezindia.co.in>,
<ratan.moondra@sezindia.co.in>

Date: Mon, 24 Nov 2025 17:27:16 +0530

Subject: GS Customs Submission in continuation EOU application
============ Forwarded message ============

With reference to above please find below additional information w.r.t application for your
reference:

1.Query: Whether the unit submitted the details for discharge Effluents or waste
materials?

Reply: We would like to indicate here that in the process of
restoration/refurbishing/modifications waste like liquid waste and sludge waste, Solid
wastes like metals, plastics, and rubber will get generated and which will be separated for
recycling wherever possible, while non-recyclable waste and hazardous sludge must be
tracked and disposed of according to local regulations.

2.Query: Is Passport No. of Promoter, if any given?
Reply: We have submitted Adhar card of both the directors as ID and address proof at your
good office, Kindly please find enclosed herewith Passport copy of Mr. Sadanand.

3. Query: Whether total project cost indicated?

Reply: Total Project Cost of the EOU project will be :-

Rs. 145/- Lakhs towards P&M, Rs.12,45.50/- Lakhs towards Imported Capital Goods,
Rs.75/- lakhs towards Raw material and Rs.25/- Lakhs towards Furniture & Fixtures.
It will be sourced by our promoters.

4.Query: Existing Export turnover in the last 3 years.
Reply: Exports Turnover as FY 2024-25:- NIL
Exports Turnover as FY 2023-24:- NIL

Exports Turnover as FY 2022-23:- NIL

about:blank 15
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5.Query: Is evidence for buy Back/ marketing tie -up furnished. Enclosed herewith
please find project report.

Reply:- We would like to indicate here that we have furnished our marketing strategy in
Page no. 3 of Project report. Kindly please refer the page no.3 for your kind reference.
Enclosed herewith please find project report.

6.Query: Is Experience and present activity of the applicant is furnished?

Reply: Yes we have furnished Experience and present activity under page no.9 and 10 of
the project report. Kindly please refer the page no.9 and 10 for your kind reference.
Enclosed herewith please find project report.

7.Query: Whether the unit shall do sub-contracting work for other exports units in DTA or
for EOUs? If yes, details of Sub Contractor furnished
Reply: No unit shall not do sub-contracting work for other exports units in DTA or for EOUs.

8.Query: Whether any sector specific restriction?
(For exam. Rice, granite, petroleum etc.)
Reply: No any sector specific restriction.

9. Query: ITR of all Directors/Promoters of last 3 years
Reply: Enclosed herewith please find Last 3 years ITR of Mr. Sadanand.

10. Query: CA certified networth as on date of all Directors/Promoters

Reply: We are under process of arranging CA certificate we will submit the same at
your good office soonest.

11. We will submit Original DD of Rs.5000/- in favor of “PAY AND ACCOUNTS
OFFICER, MINISTRY OF COMMERCE AND INDUSTRY, DEPARTMENT OF
COMMERCE NEW DELHI* tomorrow.

Should you have any query, please feel free to revert to us.

Thanking You,

For GS Custom Private Limited

Thanks & Regards
CS Radhika Patel | Chief Compliance Officer | M-09921111344
020-67916565 | radhika.patell@sezindia.co.in |.

MOON Group of Consultants | MOON SEZ Consultants Pvt Ltd
I I IO O N Office N0.310, 311 and 312, | We Work Enam Sambhav, C-20,G
Pride Purple Sgaure, Kalewadi | Block Rd,GBlock BKC,Bandra Kurla
Impossible is Nothing at MOON | Phata, Wakad, Pune-411057 Complex, Bandra East,Mumbai-51

Wisit us al www moonsaz.com
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IMPORTANT: The contents of this email and any attachments are confidential. It is strictly forbidden to share
any part of this message with any third party, without a written consent of the sender. If you received this
message by mistake, please reply to this message and follow with its deletion, so that we can ensure such a

mistake does not occur in the future.

5 Attachment(s)
PROJECT REPORT.pdf ITR AY 2022-23.pdf
7 MB 1.2 MB
ITRAY 2023-24.pdf ITR AY 2024-25.pdf
1.4 MB 1.3 MB

Passport Sadanand.pdf
3.2 MB

< radhika.patel1@sezindia.co.in >
Mon, 24 Nov 2025 5:32:40 PM +0530

To "soodershan.shindde"<soodershan.shindde@gov.in>

Cc ™Ashish Jhagarawat"<ashish.jhagarawat@sezindia.co.in>,"ratan.moondra"
<ratan.moondra@sezindia.co.in>

Tags Not in Contacts

With reference to above please find below additional information w.r.t application for your
reference:

1.Query: Whether the unit submitted the details for discharge Effluents or waste
materials?

Reply: We would like to indicate here that in the process of
restoration/refurbishing/modifications waste like liquid waste and sludge waste, Solid
wastes like metals, plastics, and rubber will get generated and which will be separated for
recycling wherever possible, while non-recyclable waste and hazardous sludge must be
tracked and disposed of according to local regulations.

2.Query: Is Passport No. of Promoter, if any given?
Reply: We have submitted Adhar card of both the directors as ID and address proof at your
good office, Kindly please find enclosed herewith Passport copy of Mr. Sadanand.

3. Query: Whether total project cost indicated?
Reply: Total Project Cost of the EOU project will be :-

about:blank 3/5
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Rs. 145/- Lakhs towards P&M, Rs.12,45.50/- Lakhs towards Imported Capital Goods,
Rs.75/- lakhs towards Raw material and Rs.25/- Lakhs towards Furniture & Fixtures.
It will be sourced by our promoters.

4.Query: Existing Export turnover in the last 3 years.
Reply: Exports Turnover as FY 2024-25:- NIL
Exports Turnover as FY 2023-24:- NIL

Exports Turnover as FY 2022-23:- NIL

5.Query: Is evidence for buy Back/ marketing tie -up furnished. Enclosed herewith
please find project report.

Reply:- We would like to indicate here that we have furnished our marketing strategy in
Page no. 3 of Project report. Kindly please refer the page no.3 for your kind reference.
Enclosed herewith please find project report.

6.Query: Is Experience and present activity of the applicant is furnished?

Reply: Yes we have furnished Experience and present activity under page no.9 and 10 of
the project report. Kindly please refer the page no.9 and 10 for your kind reference.
Enclosed herewith please find project report.

7.Query: Whether the unit shall do sub-contracting work for other exports units in DTA or
for EOUs? If yes, details of Sub Contractor furnished
Reply: No unit shall not do sub-contracting work for other exports units in DTA or for EOUs.

8.Query: Whether any sector specific restriction?
(For exam. Rice, granite, petroleum etc.)
Reply: No any sector specific restriction.

9. Query: ITR of all Directors/Promoters of last 3 years
Reply: Enclosed herewith please find Last 3 years ITR of Mr. Sadanand.

10. Query: CA certified networth as on date of all Directors/Promoters
Reply: We are under process of arranging CA certificate we will submit the same at
your good office soonest.

11. We will submit Original DD of Rs.5000/- in favor of “PAY AND ACCOUNTS
OFFICER, MINISTRY OF COMMERCE AND INDUSTRY, DEPARTMENT OF
COMMERCE NEW DELHI* tomorrow.

Should you have any query, please feel free to revert to us.

Thanking You,

For GS Custom Private Limited

Thanks & Regards
CS Radhika Patel | Chief Compliance Officer | M-09921111344
020-67916565 |radhika.patell@sezindia.co.in |.

liloON

Impossible is Nothing at MOON

MOON Group of Consultants | MOON SEZ Consultants Pvt Ltd
Office N0.310, 311 and 312, We Work Enam Sambhav, C-20,G
Pride Purple Sgaure, Kalewadi | Block Rd,GBlock BKC,Bandra Kurla
Phata, Wakad, Pune-411057 Complex, Bandra East,Mumbai-51
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about:blank
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Fwd: GS Customs Submission in continuation EOU application

marger of LOAS etc; * Show cause natice closure;
*Exit from SEZ scheme; * Bond and CG balance
* GST Advisory. tracking

Consultancy Compliance

IMPORTANT: The contents of this email and any attachments are confidential. It is strictly forbidden to share
any part of this message with any third party, without a written consent of the sender. If you received this
message by mistake, please reply to this message and follow with its deletion, so that we can ensure such a

B Import Clearance;

€xport shipment clearance;

=DTA Procurement and its
clogure within due date;

«DTA Remaval of scrap;
a-wirste disposal etc;

*Denonding of goads from
SEZ;

*Re-lmporn and Re-expart
cansignment handling;

* Tamporary removal and
ok wark remaval handling.

Custom Clearance

mistake does not occur in the future.

5 Attachment(s)

PROJECT REPORT.pdf
7 MB

ITRAY 2023-24.pdf
1.4 MB

Passport Sadanand.pdf
3.2 MB

| +S1ate Government
Incentives work such as
Stamp Duty Exemption,
Electricity duty exemplian,
IT Linit reglstration with DIC;

“SEIS & MEIS Claim from
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and its monetization
includiing audit handling for
SE2 Units, Domestic [T
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Service Offerings

Restoration Services

We offer full body-off vintage
.teslmulmn s, Including original
parts sourcing and CNC

Import & Re-Export
Management

Our services include Carmet and
special license-based Imports, as
well as end-to-end export

fabrication, along with expert documentation and dispatch for
y and in i
heritage finishes, transactions,

Operational Plan

The facility will be desi foll

operational features include:

g lean ing

A

r

Special Finishes & Custom
Add-ons

Enhance your vehicle with
custom add-ons like chrome
plating, vintage dials, dashboard
finishes, and bespoke upholstery
and cosmetic enhancements,

to ensure an efficient workflow. Key

Separate bays for Skilled supervisors &  Assembly line-style Quality control
each core operation  supervisors & restoration checklists and
operation workflow software reporting

software




Capital Requirements

Particulars Amount
Raw material ~ Inventory (%) 7,500,000
Fixed Assets investment (2) 17,000,000
Office Deposit (2) 727,500
Furniture & Fixture (%) 2,500,000
Total Fund Requirement (%) 27,727,500
Total Fund Requirement ($) 315,085.23

Key Financial Ratios

+ Gross Profit Margin: 44-45% (consistently strong)
« Net Profit Margin: 11-18% (improving trend)
= Return on Investment: 2530%

Disclaimer

This document contains idential and p y Inf pertaining to GS Customs Private
Limited, it has been shared with the recipient solely for the purpose of project appraisal and decision-
making. Any reproducti , Or of this or i1g contents without prior

written consent is strictly prohibited.

IRPHAN i0GUL

For GS CUSTOM PRIVATE LIMITED
e "’ DIRECTOR




Human Resources:

The facility will be structured into specialized departments such as:

Denter & Painting Mechanical Overhaul
p 2
Compllane:a:u!::;: Electronics Diagnostics
6 3 Diagnostics
5 4
Sandblasting & Surface Vintage Restoration

. Treatment
Department Personnel Monthly Salary (¥) Yearly Salary (¥)
Denter 6 210,000 2,520,000
Denter - Helper 6 120000 1,440,000
Painter ] 3 90,000 1,080,000
Palm;v rlpev . L} 120,000 1,440,000
Sandblast 4 60,000 720,000

. Assembly 4 o 80,000 ] 9;0.000 771
Mechanics 8 280,000 3,360,000
Electrician 3 45,000 540,000
Uphoistery 7 3 45,000 540,000
Machining 3 45,000 540,000
s;mor 2 42,500 510,000
Transport 3 45000 540,000
Admin/HR 2 40,000 a 420,000 o
Accounts N 45000 as0000 5SS

] {
TOTAL 55 1,262,500 15,150,000 ||




MARKET POTENTIAL & OPPORTUNITY

The demand for vintage car 118 g globally and ically, particularly in regions such
as the Middle East, Europe, and North America, These markets seek cost-effective yet high-quality
refurbishing services, a niche that Indian garages can fill due to skilled craftsmanship and competitive
pricing,

Key advantages of this business include:

Skilled labor availability

1
Low operational cost base in India

2

3 Increasing number of classic car collectors

Ability to offer high value-added services with premium quality




BUSINESS OVERVIEW

GS Custom Private Limited proposes 1o set up a dedicated vintage car garage offering premium restoration
and re-export services. The company's focus will be on:

Refurbishment and restoration of vintage and classic cars

Import and re-export of motor vehicies after restoration

Preservation services for classic car collections
Vehicle modifications tailored to client or custom standards

Handling international restoration orders and foreign exchange eaming operaticns

The dual focus on refurbishment and foreign exchange-earning re-exports positions the
busil as both ially viable and strategically promising

o
Promoters' Experience

The promoters of GS Custom Private Limited, Mr Irphan Mogual and Mr. Sadanand Morajkar, bring
together a strong blend of technical proficiency, industry knowledge, and global exposure. With
backgrounds in automobile engineering. international automotive trade, and supply chain operations, they
have executed numerous successful restoration projects, Their combined experience spans over two
decades, including manoging overseas client relstionships, hendling cross-border logistics, and ensuring
compllance with vintage automobile restoration standards

Their vision is rooted in building an internationally recognized brand in the niche segment of vintage car
restoration and re-export, with a focus on craftsmanship, compliance, and customer satisfaction




EXECUTIVE SUMMARY

This project invalves creating a state-of-the-art vehicle garage facility specializing in servicing, refurdishing
restoring, importing, and re-exporting moter vehicles, with an emphasis on vintage end classic cars, The
garage will be a full-stack facility equipped with mechanical, sesthetic, and compliance capabilities. It
targets only international cliems, focusing on a niche, high-margin segment while also offering services for
all vehicle types

The facllity Is designed 1o combine technical expertise with premium service offerings, aiming 1o capture a
growing market demand for vinlage vehicle restoration and international trade. The business mode!
leverages skilled craftsmanship and competitive pricing to generate foreign exchange earnings through re-
export operations.

Financial Highlights:

G- High Gross Profit Margin® 44%

Year 1 Revenue: ¥ 900 Lacs

Year 5 revenue (estimated) : 2 2200 Lacs

Foreign Exchange Earnings: Approx §1,200,000 annually

TE
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Capital Requirements

Particulars Amount

1. Tools & Machinery
Lift () 9,000,000
Tool (¥) 2,500,500
Other Machinery (¥) 3,000,000
Sub Total (F) 14,500,000
2. Furniture & Fixtures (2) 2,500,000
Total (?) 17,000,000

+ Working Capital Requirement

1. Raw Material (inventory) (2) 7,500,000
2 Office Deposit(¥) 727.500
3. Working Capital(®) 2,500,000

Total (7) 10,727,500

Key Financial Ratios

+ Gross Profit Margin: 44-45% (consistently strong)
+  Net Profit Margin: 11-18% (improving trend)
+ Return on Investment: 25-20%

This contains and propri i ing 1o GS Customs Private
Limited. It has been sharad wnh the recipient solely frx the purpose of project appraisal and decision-
making, Any ion, di or of this orits without prior

written consent is stnctly prohibited.
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Marketing Strategy

The marketing approach will be multi-faceted, strategically designed ta build significant international and
domestic visibility. Our goal is to reach key target sudiences, including classic car collectors, enthusiasts,
and deal through a of h snd modern digital channels, establishing
our garage as a premier destination for high-quality restoration and maintenance services.

shows, and developing

will be utilized to hightight

151 Establishing (8) Running social {5 Participating in
international B2B media i intage car expos
partnerships Running socizl media Participating In vintage

paligns sh ing car expos and global auto
B28 partnerships with ‘Befcre 8 After" conventions to network
classic car dealerships in restoration storles to and promate services.
Europe and the UAE. This engage enthuslasts Attending prestigious
invelves direct outreach, Platforms like Instagram, events such as Pebble
participation in trade Facebook, and YouTube Beach Concours

d'Elegance, Salon Privé,

mutually beneficial our craftsmanship, and local vintage car
referral programs to attention to detall, and the rallies will allow us to
secure a steady flow of transformative power of showcase our expertise,
overseas restoration our sefvices, creating meet potential clients
projects. compelling visual face-to-face, and solidify
narratives that resonate our reputation within the

with our audience.

enthusiast community.

& Developing an SEO-optimized
website
Developing an SEQ-optimized website
featuring 8 quote-generatian engine for
customer convenience, The website will
serve as a digital storefront, providing
detalled information about our services,
showeasing our portfolio, and aliowing
prospective clients to easily request
estimates for their restoration or
maintenance needs, ensuring a smooth
initial interaction.

Q
[=

Forming partnerships with
import/export agents

Forming partnerships with import/export
agents and automotive enthusiasts to
expand reach, Collaborating with
experienced logistics partners will
streamline the process of handling
international vehicle movements, while
building relationships with influential
enthusiasts and clubs will generate word-of-
mouth referrals and foster a strong
community presence.

Through these cancerted efforts, we aim to cultivate a strong brand presence, attract 3 diverse clientaie,
and establish the Multi-Specialty Vehicle Garage as a leader In the classic and vintage automotive

restoration industry, both locally and globally




GS CUSTOM PRIVATE LIMITED

CIN: U45200MH20ZIPTC41011 7
Registased Office: 3. ONGC Colony, Rechmation. Bandra Weat, Murmtai - 400050, Mebarnstra, Inda
Ihone - 50200 75758 ; Ermail i gecostorn023@eneil.com

LIST OF IMPORTED & INDIGENOUS RAW MATERIALS & CONSUBALES
tion
1|Cleaning solvents and d ine, brake, carburetor cleaners|
2| WD-40 / Multipurpose lubricants

3| Rust removers and rust prevention sprays

A|Brake fluid, chuteh fluid

5| Engine oil, gear oil, transmission fluid
§| Coolant [ Antifreeze
7|Power steering fluid
8|Grease |lithium, graphite, high-temp
9|Sealants {RTV silicone, gasket maker, thread Incke
10| Paint thinners and reducers

11|Adhesives (epoxy, rubber solution, instant glue}
12|Rags, wipes, paper towels, absorbent pads
13| Disposable gloves, masks,

14|Nuts, bolts, washers, clips, and fasteners !ansurtzd aizcn!

16|Hoses and clamps i , fuel,
18| Filters (oil, air, fuel, cabin|
17|Gaskets and O-rings {assorted kits|
18|Belts (fan belts, timing belts, serpentine belrs)
19|Spark plugs, ignition wires
20] Brake pads, brake shoes, brake discs, linings
21|Suspension bushings, bearings, joints
22| Battery terminals, cables, connectors
23|Fuses, relays, bulbs, and wiring terminals

For GS CUSTO% FRIVATE LIWITED

‘DIRECTOR
IRPHAK HOGUL




-

GS CUSTOM PRIVATE LIMITED
CIN: Ua5200MHI023FTCAL0 11T
3, ONGC Col Banidra West, Mumbai - 500030, Mabarashera, Indis
Fhone: 48200 75758 - Emat Id: gscastonil02 A gral com

LIST OF INDIGENOUS CAPITAL GOODS

Particulars

Desktops

Servers

Switches

Networking Equipment's
UPS System

Teleconferencin uipment’s

Audio Video ipment's

Security System

CCTV Camera

Modular Furniture & Fit outs

Chairs

Air-conditioni uipment’s

Printer/Scanner /Photocopier

Fire Alarm System

LAN Cabling

Electrical Switchboard

Electrical Cables

123 |
24 | Electrical Equipment’s

For GS CUSTOM

FYVATE LIMITED

™ DIRECTOR
IRPHAN HOGUL



LIST OF INDIGENOUS PLANT & MACHINERY

B Particulars

1 Hydraulic car lifts and ramps to handle classic cars safely during repairs and
restoration.

2 Engine diagnostic cquipment, tuning tools, and compression testers for retro
engines and drive trains.

3 Spedcialized welding machines (MIG, TIG) and bodywork fabrication tools for
restoration

4 booths with exh pr and paint mixing

se!ugs_  for vintage finishes.

5 Tyre wheel b s, and ali quir suited for classic and
vintage tyres/wheels.

6 Hand and power toals includi hes, grinders, pohishers, and r
Kkits,

X Autp clectrical erc systems for vin! ing and electrical irs,

8 Parts cl ic, solvent, steam) for engine and assembly
restoration.

9 Furniture and storage units for spares, specialized lubricants, and restoration
materials.

10 | Material handling e ment like forklifts, pallet jacks, and hoists.

For GS Custom Private Limited

L2

Irphan Aman Mogu
Director




GS CUSTOM PRIVATE LIMITED

CIN: U6SIONH023PTCA1017
Registered Office: 3, ONGC Calony. Reclamation, Bundra West. Mumbad . 400050, Mabarashira, [ncia
Plsone | 98230 75753 ; Emall id: gscustom XZA@gmasl com

To Whomsoever It May Concern

The following are the details of Website & E-mall address of GS Custom Private
Limited

1) Website: NA

2) E-mail: GSCUSTOM20232GMAIL.COM

For GS Custom Private Limited

Irphan Aman
Director



GS CUSTOM PRIVATE LIMITED

CIN: Ue5200MH2023FTCAN0117

West, Mumbai - 500050, Maharashta, India
23g8gmail com

3. 0NGC Banden
Phane | 98102 25758 , Emal id; gassaonI0:







7343482 uredt OrigiaatDupsente
Mondsy.April 28 2028 Al . em
s36r Regn. J0M
wak i swr  REE s
T T Stre!
T S TAAL-MR2-2028
TR U - Wk
= ANy f T
el ok € 300000
g W F 0000
N T 49
. 31000
T T T M fre a2 //
55570 8 2 ek Begpine Th |
WE G o BT
A E 616000 - s
s ¥ 21900 LoF A

SO T W - 9. 308100+

1) EUSST VL CHC TR 500~
St 3 A o400 vl s TR 260008
AE AT
3 R . oot T, FI0000- 3
g’;wh‘ AT I MA1 3640 0065 R JR04ams

I
P ﬂmi""
e -




Acknowledgement Number:241910730290722 Date of filing:29-07-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
| Whets the data of the Return of Tneome in Form ITR-1 (SAHAT). TTR-2, ITR-3. ITR-HSUGAM). ITR-5. I'TR-6. [TR-7 Assessment Year
filed and verifizd] 2022-23

(Please see Rule 12 of the Income-tax Rules, 1962)

PAN ABQPM6337D
Name SADANAND MORATKAR
Address - 3 /08 Sukirti Soc , Pokbran Road No 01Opp ] K Gram Samata Nar 2 , Thaue , "l;hane . 19-Maharashtra , 91-India . 400606
Stans Individual Farm Number [TR-4
Filed wis 139{1) Return filed on or before due date e-Filing Acknowledgernent Number 241910730290721
Current Yeur business.loss, if any | “ 1 il
. Total Tncome - 4.91.900
EE Book Profit under MAT, where applicable 2 ]
E Adjusted Toral Income under AMT, where applicable 3 0
E Net tax payable 4 0
E [nterest and Fee Payable 5 0
®
‘T,:s Total tax, interest and Fee payable & 0
: Taxes Paid 7 0
[ =) Tax Payable /(-) Refundable (6-7) b 0
. Acereted Tncome as per section 113TD 9 0
3
% Additional Tax payable u/s 115TD 10 ]
é [nterest payable u/s 115TE | 11 i
% Additional Tax and interest payable 12 ]
% Tax and interest paid - 13 0
1) Tax Payable /(-) Refundablic (12-13) 14 0

[ncome Tax Return submitted eiectrbnically on 29-07-2022 17:13:41 from IP address 103.177.112.247 and verified by SADANAND
MORAJKAR having PAN ABQPM6337D on 29-07-2022 17:13:39 using paper ITR-Verification Form /Electronic Verification Code

XUYTWSTXGI gencrated through Aadhaar OTP mode
Svstem Generated i r 1 1 13l
1 j
Rarcode/QR Code | ' 'IL I| Ll ) | ‘P
ABQPMG337D0424191073029072227CB0642B37340DCDAEADFSEDBTCR0A3109ABIDC

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




MAME . Sodanand Digamber Morajkar

ADDRESS - B-3/08, Sukirti Co op Hsg soc,
Poknran Road Ne 01
Somota Nagar No. 2,
OPP J K Gram
Thaone - 400 406

PREVIOUS YEAR - 3lst MARCH, 2022
ASSESSMEMT YEAR 1 2022-2023
PAN MO, 1 ABQPMS337D
STATUS . INDIVIDUAL
STATEMENT SHOWING COMPUTATION OF TOTAL INCOME AMOUNT [Rs.)
|. INCOME FROM HOUSE PROPERTY :
Al Gross Rent 4,21.200
Less: Deductions U/S 24
30% of Gross Renti 1,26.360 2.94.840
I, INCOME FROM BUSINESS AND PROFESSIOM:
Al Met Income from Transpor! Business U/S 44AE
having One vehicles :
No, of Vehicles Nao. of Months during which owned
| Mon Heavy Vehicle 12 (Twelve ] 7500 X 12X 1 = 20.000
| Non Heavy Vehicle 12 (Twelve | 7500 X 12X 1= 20,000
TOTAL 1,80,000
Actual Income 2,25.372 225,372
I ANCOME FROM OTHER SOURCES
Bank Interest 11,758
FDinterest 7:412 19,170
GROSS TOTAL INCOME 539,382
Jeduclion U/s 80C
LiC 37.487
Deduclion TTA
Bank interest 11,758
Restricted upto...... 10.000
TOTAL INCOME 491,895
TOTAL INCOME ROUNDED OFF 4,91,900
Tax Ligoility 12,095
Less- rebole 87A 12.095

Tax Liability




ME, SADANAND DIGAMBER MORAIKAR

PROFIT & LOSS ACCOUNT FOR THE YEAR EMNDED ON 3181 MARCH, 2022

PARTICULARS AMOUNT (%] PARTICULARS AMOUNT [T}
o Salorigs 3,640,000 | By Receipt from Hiring Vehicles 17.57.000
To Hidng Charges 247175
To Pefrol & Fuel Exps. 98.500
To Repairs & Maintenance 2,74,023
To Conveyance 26,084
To Bank charges 720
To Printing & Statficnery 14.325
To Insurance Exps. 4,65,185
To Telephone Exps. 13.256
To Eleciricity Exps. 15,235
To Professional fees 3.000
Ty Misc. Exps. 14,125
To Neft Profit ¢/d 225372
TOTAL 17.57,000 TOIAL 17.57.000




BALANCE SHEET AS ON 31sf MARCH, 22

SADANAND MORAIKAR

LIABILITES AMOUNT ASSETS AMOUNT
Caopital Accouni Investrment
Opsning Balonce 507414 | Mutugl Fund 12,500
Add incame of the yeaor 2,25372 | Fixed Deposit 2,47.852
Rent Income 421,200 | Add: Accrued Interesi 7.412 2,67.764
FO Interest 7.412
LIC Refund Loons & Advances :
Bank Interest 11,758 | Sushila s Moraikar 3.50,000
11,73.158 | Others 7,384 3,59.384
Less : Withdrwels 3.66.893
uc 37.487 | Cash & Bonk Balance
DS REL BANK LTD 81,33%
7.68,778 | TI58 47,203
Soraswol Bank 4,828
Cash ___B260 | 1,417,630
TOTAL 7.68.778 TOTAL

7468778




Acknowliedgement Number:226655800120623 Date of filing : 12-Jun-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
[Where the data of the Return of Income in Form ITR-1{SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), [TR-5, [TR-6, ITR-7 Year
filed and verified] 202324
(Please see Rule 12 of the Income-tax Rules, 1962) 023-
PAN . ABQPMB337D
Name SADANAND MORAJKAR
Addieas E - 3 /08 Sukirti Soc , Pokhran Road No 010pp | K Gram Samata Ngr 2, Thane, 19-Maharashtra, Thane, 91-
INDIA, 400606
Status Individual Form Number ITR-4
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 226655800120623
Current Year business loss, if any £ 1 0
@ Total income 2 5,59,940
5 .
g Book Profit under MAT, where applicable 3 0
%
Il‘-ll Adjusted Total Income under AMT, where applicable 4 0
H
o  Nettax payable 5 25,468
€
-] interest and Fee Payable 6 0
2
- Total tax, interest and Fee payable 7 25,468
k
Taxes Paid 8 46,800
(+) Tax Payable /(-) Refundable (7-8) 9 (-) 21,330
T Accreted Income as per section 115TD 10 0
H
H Additional Tax payable u/s 115TD 11 0
=
-
£ Interest payable u/s 115TE 12 0
o !
E
g Additional Tax and interest payable 13 0
=
2 Tax and interest paid 14 0
2
7]
: (+) Tax Payable /(-) Refundable {13-14) 15 0
Income Tax Return submitted electronically on 12-jun-2023 18:23:59 from IP address 103.173.241.144
and verified by SADANAND MORAJKAR having PAN ABQPM6337D on 12-Jun-2023
using paper [TR-Verification Form /Electronic Verification Code TWA4EGPINGI generated through Aadhaar
oTP mode

% i
Syszem GeneratEd IHI m%ﬁmm%l I
Barcode/QR Code v b

ABQPMG337D04226655800120623731e4154ac0146e14fc1388c886781f0fB2ebfaf

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




NAME : Sadanand Digamber Morqikﬁr

ADDRESS : E-3/08, Sukirti Co op Hsg soc,
Pokhran Road No 01
Samata Nagar No. 2,

OPP JK Gram
Thane - 400 606
PREVIOUS YEAR : 31st MARCH, 2023
ASSESSMENT YEAR : 2023-2024
PAN NO. : ABQPM&337D
STATUS : INDIVIDUAL
STATEMENT SHOWING COMPUTATION OF TOTAL INCOME AMOUNT (Rs.)
I. INCOME FROM HOUSE PROPERTY :
A) Gross Rent 4,68,000
Less: Deductions U/S 24
30% of Gross Rent 1,40,400 3.27,600
1IN N AN F 2
A) Net Income from Transport Business U/S 44AE
having One vehicles :
No. of Vehicles No. of Months during which owned
1 Non Heavy Vehicle 12 (Twelve ) 7500X 12X 1= 90.000
1 Non Heavy Vehicle 12 {Twelve ) 7500X 12X 1= 20,000
TOTAL 1,80,000
Actual Income 2,41,328 2,41,328
ll, INCOME FROM OTHER SOURCES
Bank Interest 11,294
FD interest 25,200
Other Interest 2,000 38,494
GROSS TOTAL INCOME 6.07,422
Deduction U/s 80C
LIC 37.487
Deduction U/s 80TTA
Bank interest 11,294 10,000
Restricted upto......
TOTAL INCOME 5,59.935
TOTAL INCOME ROUNDED ( 5,59,940
Tax Liability 24,488
Add:- Edu Cess 980
Tax Liability 25,468
Less:- TDS 44,800
Tax Refund {21,330}




MR AN BER M R
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31st MARCH,2023
PARTICULARS AMOUNT [T) PARTICULARS AMOUNT (T)

To Salaries 6,40,000 | By Receipt from Hiring Vehicles 1511,815
To Hiring Charges 1.99.200
To Pefrol & Fuel Exps. 99,200
To Repairs & Maintenance 1.75.600
To Bank charges 5,709
To Prinfing & Stationery 15,125
To Insurance Exps. 90,062
To Telephone Exps. 15,215
To Electricity Exps. 10,125
To Professional fees 3.000
To Misc. Exps. 17,251
To Net Profit c/d 2.41.328

TOTAL 15,11,815 TOTAL 15,11.815




SADANAND MORAJKAR

BALANCE SHEET AS ON 31st MARCH, 2023

LIABILITES AMOUNT ASSETS AMOUNT
Capital Account Investment
Closing Balance 13,97,148 | Mutual Fund 12,500
Fixed Deposit 6,30,264
Add : Accrued Interest 25,200 6,867,964
Loans & Advances :
Sushila s Moragjkar 3,50,000
Cash & Bank Bulg‘ nce
RBL BANK LTD 3.01,166
TJSB 20,525
Saraswat Bank 16,565
Cash 40,928 3,79.184
TOTAL 13,97.148 TOTAL 13,97.148




Acknowledgement Number:305990730020925 Date of filing : 02-Sep-2025

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
[Where the data of the Return of Income in Form ITR-1{SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 Year
filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962) 2025-26
PAN ABQPME337D
MName SADANAND MORAJKAR
Address E - 3 /08 Sukirti Soc , Pokhran Road No 010pp ) K Gram Samata Ngr 2, Thane, Thane , Thane , 19-
Maharashtra, 91- INDIA, 400606
Status Individual Form Mumber ITR-4
Filed u/s 139(1)-On or befare due date e-Filing Acknowledgement Number 305990730020925
Current Year business loss, if any 1 a
. Total Income 1A 8,73.010
_'E .
g Book Profit under MAT, where applicable 2 0
5
- Adjusted Total Income under AMT, where applicable 3 0
2
: Net tax payable 4 38,793
E
o
g Interest and Fee Payable 5 0
)
o Total tax, interest and Fee payable 6 38,793
£
Taxes Paid 7 53.820
(+) Tax Payable /(-) Refundable (6-7) 8 {-) 15,030
- Accreted Income as per section 115TD g 0
r
a Additional Tax payable u/s 115TD 10 0
é
=
ﬁ Interest payable ufs 115TE 1 0
E
o
= Additional Tax and interest payable 12 0
3
b1 Tax and interest paid 13 0
15
19}
< (+) Tax Payable /(-) Refundable (12-13) 14 0
Income Tax Return electronically transmitted on 02-Sep-2025 16:34:13 from IP address 116.72.181.33
and wverified by SADANAND MORAJKAR having PAN ABQPM6E337D on 02-5ep-
2025  using paper ITR-Verification Form /Electronic Verification Code EB3LZL5BPI generated through
Aadhaar OTP mode
eh [ LTy o b |
System Generated ,q sl ' I
14 |l aF .
b JII 1) il- =N by

Barcode/QR Code
ABQPM6337D04305990730020925d33¢ced469919fbedd5402441b2f4b%ed969%ac37hb

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




NAME : Sadanand Digamber Morajkar

ADDRESS : E-3/08, Sukirti Co op Hsg soc.,
Pokhran Road No 01
Samata Nagar No. 2,
OPP JK Gram
Thane - 400 606

PREVIOUS YEAR : 31st MARCH, 2025
ASSESSMENT YEAR 1 2025-26

PAN NO. : ABQPME337D
STATUS : INDIVIDUAL

STATEMENT SHOWING COMPUTATION OF TOTAL INCOME

AMOUNT (Rs))

l. INCOME FROM HOUSE PROPERTY :

A) Gross Rent 5,38,200
Less: Deductions U/S 24
30% of Gross Rent 1.61,440 3,76.740
I INCOME FROM BUSINESS AND PROFESSION:
A) Net Income from Transport Business U/S 44AE
having One vehicles .
No. of Vehicles No. of Months during which owned
1 Non Heavy Vehicle 12 (Twelve ) 7500 X 12X 1 = 90,000
1 Non Heavy Vehicle 12 (Twelve ) 7500X 12X 1 = 90,000
TOTAL 1,80.000
Actual Income 4,18.001 4,18.007
N INCOME FROM OTHER SOURCES
BRank interest 33,954
FD interest 29.791 .
Other Interest 14,522 78,269 |
GROSS TOTAL INCOME 8.73.010
TOTAL INCOME 8,73,010
TOTAL INCOME ROUNDED OFF 8,73,010
Tax Liability 37.301
Add:- Edu Cess 1,492
Tax Liakility 38,793
Less:- TDS 53,820
|
Tax Refund (15,027




MR. SADANAND DIGAMBER MORAJKAR

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31st MARCH,2025

PARTICULARS AMOUNT (%) PARTICULARS AMOUNT ()

Te Saiaries and Hiring Charges 7.34,110 | By Receipt from Hiring Vehicles 12,65,100

To Petrol & Fuel Exps. 45,222

To Repairs & Maintenance 15112

Tc Bank charges 5,924

Te Printing & Stationery 4,122

To Telephone Exps. 5,412
~To Electricity Exps. 15,452

To Professional fees 3,000

To Misc. Exps. 18,745 .[
- To Net Profit c/d 4,18,001 |

TOTAL 12,65,100 TOTAL

12,685,100




SADANAND MORAJKAR

BALANCE SHEET AS ON 31st MARCH, 2025

LIABILITES AMOUNT ASSETS AMOUNT

Capital Account Investrment

Clesing Balance 27,73,718 | Mutual Fund 1,72,500
Fixed Deposit 6,80,213
Add : Accrued Interest 29,791 7.10.004
Investment In GS Custom PVT LTD 5,50,000
Investment In GS DESIGN PVT LTD 50,000
Loans & Advances :
Sushila s Morajkar 3.50.000
Cash & Bank Balance
RBL BANK LTD 8,26,241
TJSB 5,661
Saraswat Bank 97,189
Cash 12,123 9.41.214

TOTAL 27,73.718 TOTAL PET3ING




GS CUSTOM PRIVATE LIMITED

CIN: U45200MH2023PTC410117
Registered Office: 3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050, Maharashtra, India
Phone : 98200 75758 ; Email id: gscustom2023@gmail.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF THE COMPANY IN ITS MEETING HELD ON 31st October 2025
AT 8.00A.M. THE OFFICE OF THE COMPANY SITUATED AT 3, ONGC Colony,
Reclamation, Bandra West, Mumbai - 400050, Maharashtra, India

RESOLVED THAT the Company do make an application for setting up of Export
Oriented Unit (EOU) within the jurisdiction of the Development Commissioner
SEEPZ-SEZ.

RESOLVED FURTHER THAT Mr. Irphan Aman Mogul & Sadanand Digambar
Morajkar, Directors, of the Company be and is hereby singly authorized to sign
and execute all applications, project reports and any other agreements relating to
setting up EOU Unit, Execution of Bond Cum Legal Undertaking, IEC, GST or any
other application for said EOU unit with the relevant Authorities and to do all such
acts and deeds including effecting any modification directed by the said Authorities
to such applications, reports and documents.

RESOLVED FURTHER THAT Mr. Irphan Aman Mogul & Sadanand Digambar
Morajkar, Directors, is hereby singly authorized to appoint such external
representatives for this purpose as he in his discretion deems fit and in the best
interest of the Company for the purpose of giving effect to this resolution.

RESOLVED FURTHER THAT proper books of accounts be maintained separately
for the said EOU unit.

RESOLVED FURTHER THAT distinct identity with separate accounts including
separate bank accounts be maintained for the said EOU unit.

CERTIFIED TRUE COPY

For GS Custom Private Limited

nand Morajkar
Director

Director

DIN : 10004903 DIN: 10312030



GS CUSTOM PRIVATE LIMITED

CIN: U45200MH2023PTC410117
Registered Ottice' 3, ONGC Colony, Reclamation, Bandra West, Mumbai - 408050, Maharashtra, India
Phone : 98200 75758 : Email id: gscustom2023@gmail com

DETAILS OF DIRECTORS OF GS CUSTOM PRIVATE LIMITED

Name Sadanand Morajkar

Designation Director

Address | E/3 Room No.8, Sukrti Society, Pokran Road No.1,
Samata Nagar, Jekegram, Thane- 400606

Email Id GSCUSTOM2023@GMAIL.COM

Tel. No. 7304885665

. Name Irfan Mogul
Designation Director ;
Address | Westbay Flat No.2102 & 2202 Floor 21 & 22, Jarimari |
t mandir Road, Bandra Talao, Bandra West, Mumbai-

400050

Email Id GSCUSTOM2023@GMAIL.COM

Tel. No. 7304885665

For GS Custom Private Limited

P
.

Irphan Aman Mogul

.. Director




GS CUSTOM PRIVATE LIMITED
3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050
CiN: U45200MH2023PTC410117

Balance Sheet as at 31st March, 2024
(Amount In Rs. Thousand)

: Note As at
Particulars
No. 31st March, 2024
| EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital & 100.00
(b) Reserves and Surplus 3 (528.73)
2. Current Liabilities
(a) Short-Term Provisions 4 499.99
(b) Other Payables 5 10.00
Total 81.26
Il ASSETS
1. Non-Current Assets
2. Current Assets
(a) Cash and cash equivalents 6 81.26
Total 81.26
Significant Accounting Policies 1

The accompanying notes are an integral part of the Financial Statements  8-9

As per our Report of even date Attached

For MGM and Company For and on behalf of the Board of Directors
Chartered Accountants

Firm Reg. No : 117963W

Rtz

CA Mangesh Katariya irphan A Mogul ‘sadanand Morajkar
Partner Director Director
Membership No. :104633 Din No : 10004903 Din No: 10312030

Place: Mumbai
Date: 03/06/2024




GS CUSTOM PRIVATE LIMITED

3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050
CIN: U45200MH2023PTC410117

Statement of Profit and Loss Account
For the period 08th Sept,2023 to 31st March, 2024

(Amount In Rs. Thousand)
Note Year ended

Particulars
No. 3ist March, 2024
Revenue from Operations -
TOTAL INCOME -
EXPENSES
(a) Other Expenses 6 528.73
TOTAL EXPENSES 528.73
Profit before Tax (528.73)
Tax Expense
Current Tax =
Profit for the Period (528.73)
Earnings per Equity Share 7
Basic (0.05)
Diluted (0.05)
Significant Accounting Policies 1

The accompanying notes are an integral part of the Financial Statements 8-9

As per our Report of even date Attached

For MGM and Company For and on behalf of the Board of Directors
Chartered Accountants

Firm Reg. No : 117963W

CA Mangesh Katariya Irphan A Mogul Sadanand Morajkar
Partner Director Director
Membership No: 104633 Din No : 10004903 Din No : 10312030

Place: Mumbai
Date: 03/06/2024



GS CUSTOM PRIVATE LIMITED

3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050

CIN: U45200MIH2023PTC410117

Notes forming part of the Standalone Financial Statements as on 31* March 2024

1. SIGNIFICANT ACCOUNTING POLICIES:

GS GUSTOM PRIVATE LIMITED was incorporated on 08" September 2023, at Mumbai, Maharashtra,
with the Principle objective of doing business related to “any business of operating garage for all
kinds of vehicles and motor car including vintage car, refurbishing, restoration of all vehicles
including vintage cars, import and re-export the vehicles including the vintages cars after
refurbishing and restorations.”

a) Basis of preparation of financial statements

The Financial statements have been prepared and presented under historical cost convention, on
accrual basis of accounting in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP). These financial statements comply in all material aspects with Accounting Standards
(AS) specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014, the relevant provisions of the Companies Act, 2013.

b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to
make estimates and assumptions that affect the reported amounts of assets and liabilities on the
date of financial statements, the reported amounts of revenues and expenses during the reporting
period and disclosure of contingent liabilities on the date of the financial statements. Although these
estimates are based upon management’s knowledge of current events and actions, uncertainty
about these assumptions and estimations could result in outcomes different from the estimates.
Difference between actual results and estimates are recognized in the period in which the results are
known or material.

c) Property, Plant and Equipments

Property, Plant and Equipments (Tangible or Intangible) are stated at cost less accumulated
depreciation / amortization/ impairment loss (if any). The cost of Property, Plant and Equipments
includes cost of purchase inclusive of freight, duties, borrowing costs, if capitalization criteria are met
and other incidental expenses and all expenditure like site preparation, installation costs and
professional fees incurred on the asset before it is ready to put to use. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit / functioning
capability from / of such assets.

d) Depreciation / Amortization

Depreciation is provided on a pro-rata basis on a written-down value method (WDV) basis over the
estimated useful life as specified in Schedule Il of the Companies Act, 2013. Depreciation on
additions to/ deletions from assets is calculated on pro-rata basis.




GS CUSTOM PRIVATE LIMITED

3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050

CIN: U45200MH2023PTC410117

Notes forming part of the Standalone Financial Statements as on 315 March 2024

e) Impairment

Carrying amount of asset is reviewed at each Balance Sheet date and indication of impairment on the
basis of internal and external factors is provided. An asset is treated as impaired when the carrying
cost of asset exceeds its recoverable value. An impairment loss is charged to Statement of Profit and
Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior
accounting period is reversed if there has been a change in the estimate of recoverable amount.

f) Investments

Investments which are readily realizable and are intended to be held for not more than year from
date of acquisition are classified as current investments. All other investments are classified as Non-
Current investments.

Current investments are carried at lower of cost and quoted/fair value. Non-Current investments are
stated at cost. Provision for diminution in the value of Non-Current investments is made only if such
a decline is other than temporary.

g) Accounting for taxes on income

Tax expense for the year comprises of current income tax and deferred tax. Current income tax is
determined in respect of taxable income with deferred tax being determined as the tax effect of
timing differences representing the difference between taxable incomes and accounting income that
originate in one period, and are capable of reversal in one or more subsequent period(s). Such
deferred tax is quantified using rates and laws enacted or substantively enacted as at the end of the
financial year.

Minimum Alternative Tax (‘MAT’) under the provisions of the Income -Tax Act, 1961 is recognized as
current tax in the statement of profit and loss .The credit available under the Act in respect of MAT
paid is recognized as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the period for which the MAT credit can be carried
forward and set-off against the normal tax liability.

MAT credit recognized as an asset is reviewed at each balance sheet date and written down to the
extent the aforesaid convincing evidence no longer exists.
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Notes forming part of the Standalone Financial Statements as on 315t March 2024

Deferred tax assets in situation where unabsorbed depreciation and carry forward business loss
exists, are recognized only if there is virtual certainty supported by convincing evidence that
sufficient future taxable income will be available against which such deferred tax asset can be
realized. Deferred tax assets, other than in situation of unabsorbed depreciation and carry forward
business loss, are recognized only if there is reasonable certainty that they will be realized. Deferred
tax assets are reviewed for the appropriateness of their respective carrying values at each reporting
date. Deferred tax assets and deferred tax liabilities have been offset wherever the company has a
legally enforceable right to set off current tax assets against current tax liabilities relate to income
taxes levied by the same taxation authority.

h) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognized nor disclosed in the financial statements.

i) Revenue Recognition

Rental Income is recognized on time proportionate basis over the period of the time. Interest is
recognized using the time-proportion method, based on rates implicit in the transaction.
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Notes to the financial statements as at 31 March, 2024

Note - 2 : Share Capital (Amount In Rs. Thousand)

As at

Particulars

31st March 2024

Share Capital
Authorised capital 5,000.00
(5,00,000 shares of Rs.10/- each fully paid)
Issued ,subscribed and Fully Paid-up Capital 100.00
(10,000 shares of Rs.10/- each Fully paid)

Total 100.00

(a) Rights of Equity Share holders:

The Company has only one class of equity shares having par value of Rs.10. Each holder of equity shares is
entitled to only one vate. The shareholders have the right to receive interim dividend declared by the Board of
Directors and final dividend proposed by the Board of Directors and approved by the shareholders. In the
event of liquidation of the Company, the holder of equity shares will be entitled to receive the remaining
assets of the Company, after distribution of all preferential and other payables. The distribution will be in

(b) The reconciliation of the number of shares outstanding is set out below
As at 31st March 2024

No. of Shares Amount

(Amount In Rs. Thousand)

Particulars

Shares at the beginning of the year - -
Add : Shares issued during the year 10,000.00 100.00
Less: Shares forfeited / Bought back during the - J
year

Shares outstanding at the end of the year 10,000 100.00

(c) Details of shares held by shareholders holding more than 5% of the aggregare shares in the Company:
As at 31st March 2024

Name of Shareholder

No. of Shares % of Holding

Mr. Irphan Mogul 5,000 50%
Mr. Sadanand Morajkar 5,000 50%
10,000 100%

(d) Details of shares held by Promoters in the Company: _
As at 31st March 2024

Name of Shareholder

No. of Shares % of Holding

Mr. Irphan Mogul 5,000 50%
Mr. Sadanand Morajkar 5,000 50%
10,000 100%

Note 3: Reserves & Surplus (Ameount In Rs. Thousand)

As at

i 315t March 2024
Qpening Balances =
Add/(Less):Profit / Loss For the Year (528.73)
Total (528.73)
D Conn
=9

-
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Notes to the financial statements as at 31 March, 2024

Note 4: Short Term Provisions

Particulars

(Amount In Rs. Thousand)
As at

31st March 2024
Professional fees payable 450.00
TDS Payable 4999
Total 499.99
Note 5: Other Payables (Amount In Rs, Thousand]
Particulars Al
31st March 2024
Professional for Expenses 10.00
Total 10.00
Note 6: Cash and Bank Balances {Amount In Rs. Thousand)
Particulars Bt

Cash and Cash Equivalents
Balances With Banks

31st March 2024

81.26

Total

81.26

Note 7: Other Expenses

: As at
Particulars
31st March 2024
Audit Fees .
Professianal Fees 518.50
Bank Charges 0.23
Total 528.73
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GS CUSTOM PRIVATE LIMITED

3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050

CIN: U45200MH2023PTC410117

Notes forming part of the Standalone Financial Statements as on 31% March 2024

-

NOTES TO ACCOUNTS:

Various statutory records/ regulations are required to be maintained/ complied with under
various sections of Companies Act, 2013 and allied fiscal laws. This however, does not have
any material financial impact on the company.

The Company has not received any intimation from suppliers regarding their status under
the Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures, if
any, relating to amounts unpaid as at the year- end together with interest paid/payable as
required under the said Act have not been given.

In the opinion of the Board, the Current Assets, Loans and advances have a value on
realization in the ordinary course of the business at least equal to the amount at which they
are carried in the books and provision for all known and determined liabilities (except
otherwise stated) are adequate and not in the excess of the amount reasonably stated.

4. Auditors’ Remuneration (Excluding GST) and Expenses:

5:

. (Amount in Rs. Thousand)
Particulars 31-03-2024

Audit Fees

Other Statutory Information:
i} Details of benami property held:

The company does not hold any benami property as defined under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. No
proceeding has been initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and the rules made thereunder.

ii) Relationship with struck off companies:

The Company does not have any transactions with struck off companies under
Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

iif) Willful defaulter:

The Company has not been declared a willful defaulter by any bank or financial
institution or other lender (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on willful defaulters issued by
the Reserve Bank of India.
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Notes forming part of the Standalone Financial Statements as on 315 March 2024

iv) Registration of charges or satisfaction with Registrar of Companies:

The Company do not have any charges or satisfaction which is yet to be registered
with Registrar of Companies (ROC) beyond the statutory period.

v) Details of crypto currency or virtual currency:

The Company have not traded or invested in Crypto currency or Virtual Currency
during the financial year.

vi) Undisclosed income:

The Company has not any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961.

vii) Valuation of Property, plant and equipment and intangible asset:

The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) and intangible assets during the year.

viii) Utilization of borrowed funds and share premium:

The Company has not received any fund from any person or entity, including foreign
entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries); or '

b) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

ix) Compliance with the number of layers:

The Company is in compliance with the number of layers prescribed under clause
{87) of section 2 of the Companies Act read with the Companies (Restriction on
number of Layers) Rules, 2017.

x) Compliance with approved scheme(s) of arrangements:

During the vyear, no scheme of arrangement has been formulated by the
company/pending with competent authority.
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CIN: U45200MH2023PTC410117
Notes forming part of the Standalone Financial Statements as on 31 March 2024

6. Where ever original bills / vouchers were not available, vouchers prepared and certified by
management are relied upon.

7. Previous year’s figures have been regrouped or rearranged wherever necessary, to confirm
to the current year’s presentation.

8. Earnings per share (Amount In Rs. Thousand)

Particulars Year ended
31st March, 2024

Profit for the year (528.73)
Weighted average number of equity shares outstanding 10,000

Earnings Per Share
-Basic (0.05)
-Diluted (0.05)

9. The Company was incorporated on 08" June, 2023 and this is the first financial period of the
Company. Hence, there are no figures for the previous period.

For M G M and Company For and on behalf of the Board of Directors
Chartered Accountants

FRN: 117963W

| /fﬂé <.~
CA Mangesh Katariya Irphan A Mogul Sadanand Morajkar
Partner Director Director
Membership no.: 104633 DIN: 10004903 DIN; 10312030

Place: Mumbai
Date: 03/06/2024

ForGS cusToH v

iRPHAN MOGUL

DIRECTOR




GS CUSTOM PRIVATE LIMITED

3, ONGC Colorty, Reclamation, Bandra West, Mumbsai - 400050

CIN: U45200MH2023PTC410117

Balance Sheet as at 31st March, 2025

Particulars

(Amount In Rs. Thousand)

Asat
31st March, 2025

As at
31st March,

2024

1 EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 2 100.00 100.00
(b) Reserves and Surplus 3 (546.54) (528.73)
2. Current Liabilities
{a) Short-term borrowings 4 500.00 -
(b) Short-Term Provisions 5 - 499.99
{c) Other Payables 6 10.00 10.00
Total 63.46 81.26
Il ASSETS
.u—(:urrent Assets
2. Current Assets
(a) Cash and cash equivalents i 63.46 81.26
Total 63.46 81.26 _
Significant Accounting Policies "y 1
The accompanying notes are an integral part of the 2-10

Financial Statementis

As per our Report of even date Attached
For MGM and Company
Chartered Accountants
Firm Reg. No : 117963W

CA Mangesh Katariya
Pariner

Membership No: 104633
Place: Mumbai

Date: 08/05/2025

For and on behaif of the Board of Directors

irphan A Mogul Sadanand Morajkar
Director Director

Din No : 10004903 Din No : 10312030
Place: Mumbai

Date: 08/05/2025
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Profit and Loss statement for the year ended 31st March, 2025

{Amount In Rs. Thousand)
Veor anded Period from 9th Sep,
i .
Particulars Note No. 31st March, 2025 2024 To 31st March,
2024
Revenue from Operations
TOTAL INCOME - -
EXPENSES
(a) Other Expenses 8 17.81 528.73
TOTAL EXPENSES 17.81 528.73
Profit before Tax {17.81) (528.73)
Tax Expense

Current Tax - -

(2) Deferred Tax - e
Profit for the Period (17.81) (528.73)
Earnings per Equity Share 9

Basic (1.78) (52.87)
Diluted (1.78) (52.87)
Significant Accounting Policies 1
The accompanying notes are an integral part of the 2-10

Financial Statements

As per our Report of even date Attached
For MGM and Company For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No : 117963W

CA Mangesh Katariya | * Irphan A Mogul Sadanand Morajkar
Partner \ 4,} f Director Director
Membership No: 104633 /iAo Din No : 10004903 Din No : 10312030
Place: Mumbai Place: Mumbai

Date: 08/05/2025 Date: 08/05/2025
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Notes forming part of the Standalone Financial Statements as on 31%* March 2025

1 SIGNIFICANT ACCOUNTING POLICIES:

GS GUSTOM PRIVATE LIMITED was incorporated on 08" September 2023, at Mumbai, Maharashtra,
with the Principle objective of doing business related to “any business of operating garage for all kinds
of vehicles and motor car including vintage car, refurbishing, restoration of all vehicles including
vintage cars, import and re-export the vehicles including the vintages cars after refurbishing and
restorations.”

a) Basis of preparation of financial statements

The Financial statements have been prepared and presented under historical cost convention, on
accrual basis of accounting in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP). These financial statements comply in all material aspects with Accounting Standards
(AS) specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014, the relevant provisions of the Companies Act, 2013.

b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to
make estimates and assumptions that affect the reported amounts of assets and liabilities on the date
of financial statements, the reported amounts of revenues and expenses during the reporting period
and disclosure of contingent liabilities on the date of the financial statements. Although these
estimates are based upon management’s knowledge of current events and actions, uncertainty about
these assumptions and estimations could result in outcomes different from the estimates. Difference
between actual results and estimates are recognized in the period in which the results are known or
material.

c) Property, Plant and Equipment

Property, Plant and Equipment (Tangible or Intangible) are stated at cost less accumulated
depreciation / amortization/ impairment loss (if any). The cost of Property, Plant and Equipment
includes cost of purchase inclusive of freight, duties, borrowing costs, if capitalization criteria are met
and other incidental expenses and all expenditure like site preparation, installation costs and
professional fees incurred on the asset before it is ready to put to use. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit / functioning
capability from / of such assets.

d) Depreciation / Amortization

Depreciation is provided on a pro-rata basis on a written-down value method (WDV) basis over the
estimated useful life as specified in Schedule Il of the Companies Act, 2013. Depreciation on additions
to/ deletions from assets is calculated on pro-rata basis.
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Notes forming part of the Standalone Financial Statements as on 315 March 2025

e}  Impairment

Carrying amount of asset is reviewed at each Balance Sheet date and indication of impairment on the
basis of internal and external factors is provided. An asset is treated as impaired when the carrying
cost of asset exceeds its recoverable value. An impairment loss is charged to Statement of Profit and
Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior
accounting period is reversed if there has been a change in the estimate of recoverable amount.

f) Investments

Investments which are readily realizable and are intended to be held for not more than year from date
of acquisition are classified as current investments. All other investments are classified as Non-Current
investments.

Current investments are carried at lower of cost and quoted/fair value. Non-Current investments are
stated at cost. Provision for diminution in the value of Non-Current investments is made only if such a
decline is other than temporary.

g)  Accounting for taxes on income

Tax expense for the year comprises of current income tax and deferred tax. Current income tax is
determined in respect of taxable income with deferred tax being determined as the tax effect of timing
differences representing the difference between taxable incomes and accounting income that
originate in one period, and are capable of reversal in one or more subsequent period(s). Such deferred
tax is quantified using rates and laws enacted or substantively enacted as at the end of the financial
year.

Minimum Alternative Tax (‘MAT’) under the provisions of the Income -Tax Act, 1961 is recognized as
current tax in the statement of profit and loss. The credit available under the Act in respect of MAT
paid is recognized as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the period for which the MAT credit can be carried forward
and set-off against the normal tax liability.

MAT credit recognized as an asset is reviewed at each balance sheet date and written down to the
extent the aforesaid convincing evidence no longer exists.

Deferred tax assets in situation where unabsorbed depreciation and carry forward business loss exists,
are recognized only if there is virtual certainty supported by convincing evidence that sufficient future
taxabie income will be available against which such deferred tax asset can be realized. Deferred tax
assets, other than in situation of unabsorbed depreciation and carry forward business loss, are
recognized only if there is reasonable certainty that they will be realized. Deferred tax assets are
reviewed for the appropriateness of their respective carrying values at each reporting
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Notes forming part of the Standalone Financial Statements as on 315 March 2025

date. Deferred tax assets and deferred tax liabilities have been offset wherever the company has a
legally enforceable right to set off current tax assets against current tax liabilities relate to income
taxes levied by the same taxation authority.

h}) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent
assets are neither recognized nor disclosed in the financial statemenis.

i) Revenue Recognition

Sale of goods and services is recognized on the basis of sale of goods or completion of services basis.
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Notes to the financial statements as at 31 March, 2025
Note - 2 : Share Capital

(Amount In Rs. Thousand)

Particulars

As at
31st March 2025

As at
31st March 2024

Share Capital
Authorised capital 5,000.00 5,000.00
(5,00,000 shares of Rs.10/- each fully paid)
Issued ,subscribed and Fully Paid-up Capitat 100.00 100.00
(10,000 shares of Rs.10/- each Fully paid)

Total 100.00 100.00

(a) Rights of Equity Share holders:

The Company has only one class of equity shares having par value of Rs.10. Each halder of equity shares is entitled
to only one vote. The shareholders have the right to receive interim dividend dedared by the Board of Directors
and final dividend proposed by the Board of Directors and approved by the shareholders. In the event of
liquidation of the Company, the holder of equity shares will be entitled to receive the remaining assets of the
Company, after distribution of all preferential and other payables. The distribution will be in proportion to the
number of equity shares held by the shareholders.

(b) The reconciliation of the number of shares outstanding is set out

As at 31st March 2025

(Amount In Rs. Thousand)

As at 31st March 2024

Particulars
No. of Shares Amount No. of Shares Amount

Shares at the beginning of the year 10,000 100.00 - -
Add : Shares issued during the year 1 - 10,000 100.00
Less: Shares forfeited / Bought back _ = o .
during the year
Shares outstanding at the end of 10,000 100.00 10,000 100.00
the year

{c) Details of shares held by shareholders holding more than 5% of the aggregare shares in the Company:

Name of Shareholder

Mr. lrphan Mogul
Mr. Sadanand Morajkar

As at 31st March 2025

No. of Shares

% of Holding

As at 31st March 2024

No. of Shares

% of Holding
50%
50%

10,000

100%

{d) Details of shares held by Promoters in the Company:

Name of Shareholder

As at 31st March 2025

No. of Shares

% of Holding

As at 31st March 2024

No. of Shares

% of Holding

Mr. Irphan Mogul 5,000 50% 5,000 50%
Mr. Sadanand Merajkar 5,000 50% 5,000 50%
10,000 100% 10,000 100%

Note 3: Reserves & Surplus {Amount In Rs. Thousand)

Particulars

As at
31st March 2025

As at
31st March 2024

Opening Balances {528.73) -
Add/(Less):Profit / Lass For the Year (17.81) (528.73)
Total (546.54) (528.73)
s D
FR ‘-‘9.-\‘ y \
A 1178579 1=

PUNE



GS CUSTOM PRIVATE LIMITED
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CIN: U45200MH2023PTCA10117

Notes to the finandial statements as at 31 March, 2025

Note 4: Long-term borrowings

Particulars

Loan from director - Mr. Sadanand Morajkar

(Amount In Rs. Thousand)
As at As at

31st March 2025 31st March 2024
500.00 -

Total

(Amount In Rs. Thousand)

; As at As at
Particulars
31st March 2025 31st March 2024
Professional fees payable - 450.00
TDS Payable - 49.99
Total - 499.99
Note 6: Other Payables {Amount In Rs. Thousand)

Particulars

Audit Fees Payable

As at As at

31st March 2025 31st March 2024
10.00 10.00

Total

10.00 10.00

Note 7: Cash and Bank Balances

(Amount In Rs. Thousand)
As at As at

Particulars
31st March 2025 31st March 2024
Cash and Cash Equivalents
Balances With Banks 63.46 81.26
Total 63.46 81.26
Note 8: Other Expenses {Amount in Rs. Thousand)
; As at As at
Particulars
31st March 2025 31st March 2024
Audit Fees 11.80 10.00
Professional Fees 0.75 518.50
Bank Charges 0.26 0.23
Porfession Tax of Company 5.00 -
Total 17.81 528.73
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Notes to the financial statements as at 31 March, 2025

Note 9 - Analytical Ratios
L % 315t March, 315t March,
Particulars Numerator Denominator < Variance
. 2025 2024
Current Ratio Current Assets Current Liabilities 6.35 0.16 | -3804.63
' |Debt-Equity Ratio Total Debt Shareholders' Equity -1.12 0.00
3 |Debt Service Coverage Ratio Eamings available for debt service * Principal + Interest & Lease payment D.04 -
4 (Return on Equity Ratio © Net Profit after tax Shareholders” Equity 359%|  -12332%| 9677
5 |inventory turnover ratio Net Sales \Average Inventory - - -
6 [Trade Receivables turnover ratio Net Credit Sales |Average Account receivables . =
7 |Trade payables turnover ratio Net Credit Purchases Average Trade Payables - - -
B |Net capital tumover ratio Net Sales |Working Capital - - -
9 [Net profit ratio Net Profit Net Sales - - -
10 |{Return on Capital employed * EBIT Capital Empioyed 8 3.99%|  -12332%| 96.77
11 |Return on investment
{a) Ungquoted Income generated from investments Time weighted average investments - - -
(b} Quoted Income generated from invest ts Time weighted average investments - - &

© Net Profit after taxes + Non-cash operating expenses + Interest + other adjustments like loss sale of foced asset etc.
# Tangible Net Worth + Total Debt + Deferrad Tax Liability

A The varfation in current ratio as at March 31, 2025 as compared to March 31, 2024 is primarily due to decrease in short term provision
$ Variation in profitability ratios is primarily due to increase in income during the year ended March 31, 2025
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Notes forming part of the Standalone Financial Statements as on 31 March 2025

10. NOTES TO ACCOUNTS:

1. Various statutory records/ regulations are required to be maintained/ complied with under
various sections of Companies Act, 2013 and allied fiscal laws. This however, does not have
any material financial impact on the company.

2. The Company has not received any intimation from suppliers regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures, if any,
relating to amounts unpaid as at the year- end together with interest paid/payable as required
under the said Act have not been given.

3. In the opinion of the Board, the Current Assets, Loans and advances have a value on
realization in the ordinary course of the business at least equal to the amount at which they
are carried in the books and provision for all known and determined liabilities (except
otherwise stated) are adequate and not in the excess of the amount reasonably stated.

4. Auditors’ Remuneration {Excluding GST) and Expenses:
(Amount in Rs. Thousand)

31-03-2024
10.00 |

Particulars 31-03-2025

| Audit Fees

5. The information as required by Accounting Standard 18 relating to ‘Related Party Disclosures’
is given below:

{A) Name of the related party and description of relationship where control exists:
Relationship

Mpr. Irphan A Mogul | Director _ ) )
Mr. Sadanand Morajkar Director |

{B) Transactions entered with the related parties by the company during the year

(A) Balances Outstanding as at 31 March, 2025: (Amount in Rs. Thousand)

Name of the Details For the year ended  For the year ended
Related Party 31" March 2025 31" March 2024

Mr. Sadanand
Morajkar

The company has taken a loan of amount Rs.5,00,000 from director Mr. Sadanand Morajkar.
As on 31* March 2025 loan amounting Rs. 5,00,000 is outstanding.



GS CUSTOM PRIVATE LIMITED

3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050

CIN: U45200MH2023PTC410117

Notes forming part of the Standalone Financial Statements as on 31° March 2025

6.

Other Statutory information:
i) Details of benami property held:
The company does not hold any benami property as defined under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. No
proceeding has been initiated or pending against the company for holding any benami
property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and the
rules made thereunder.

ii) Relationship with struck off companies:
The Company does not have any transactions with struck off companies under Section
248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

i} Willful defaulter:

The Company has not been declared a willful defaulter by any bank or financial
institution or other lender (as defined under the Companies Act, 2013) or consortium
thereof, in accordance with the guidelines on willful defaulters issued by the Reserve

Bank of India.
iv) R of cha or sati ion with r of Companies:

The Company do not have any charges or satisfaction which is yet to be registered
with Registrar of Companies (ROC) beyond the statutory period.

v} Details of crypto currency or virtual currency:

The Company have not traded or invested in Crypto currency or Virtual Currency
during the financial year.

vi) Undisclosed income:
The Company has not any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

vii) Valuation of Property, plant and equipment and intangible asset:

The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) and intangible assets during the year.



GS CUSTOM PRIVATE LIMITED

3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050

CIN: U45200MH2023PTC410117

Notes forming part of the Standalone Financial Statements as on 31 March 2025

viii) Utilization of borrowed funds and share premium:

The Company has not received any fund from any person or entity, including foreign
entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party {(Ultimate
Beneficiaries); or

b) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

ix) Compliance with the number of layers:

The Company is in compliance with the number of layers prescribed under clause (87)
of section 2 of the Companies Act read with the Companies {Restriction on number of
Layers) Rules, 2017.

x) C iance with approved schemefs) of 2

During the year, no scheme of arrangement has been formulated by the
company/pending with competent authority.

7. Earnings per share {(Amount In Rs. Thousand)

Particulars Year ended Year ended

31st March, 2025 31st March, 2024

Profit for the year (17.81) (528.73) |
Weighted average number of 10,000 10,000 |
equity shares outstanding |

1
|
i
Earnings Per Share |

-Basic {1.78) (52.87) |
-Diluted _ (1.78) (52.87) |

8. The net worth of the Company has substantially eroded due to accumulated losses.
However, in view of the increasing trend in revenue and new market potentials, such decline
does not represent inherent loss in value thereof and the Management is hopeful of better
results in the future. Besides, the present promoters have informed the Company of their
intention to provide financial support to the Company to meet its obligations, as and when
they fall due and accordingly, the financial statements have been prepared by the
management on a going concern basis

9. The Company has not recognized deferred tax asset (DTA)} in respect of unabsorbed
depreciation, carried forward losses and disallowances under various sections of iIncome Tax
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GS CUSTOM PRIVATE LIMITED

3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050

CIN: U45200MH2023PTC410117

Notes forming part of the Standalone Financial Statements as on 315 March 2025

Act, 1961 on a prudent basis, there being no virtual/reasonable certainty supported by
convincing evidence that sufficient future taxable income will be available against which such
DTAs can be realized.

10. During the year, the company has received an unsecured loan amounting <5,00,000 from
director Mr. Sadanand Morajkar. The loan has been taken for business purposes and is
unsecured, interest-free and is repayable on demand. The director has confirmed that the
amount has not been given out of funds acquired by him by borrowing or accepting loans any
deposits from others, and the loan is provided out of his own funds. Accordingly, in terms of
rule 2(1){c)(viii) of the companies {Acceptance of Deposits) Rules, 2014, the said amount is
not considered as deposit.

11. The Company was incorporated on 8th September 2023 and the financials for the previous
year were for a shorter duration (8th September 2023 to 31st March 2024) whereas
financials for the current year are for entire year (1st April 2024 to 31st March 2025).
Accordingly, the previous year's financials are not directly comparable to the current year.

12. Where ever original bills / vouchers were not available, vouchers prepared and certified by
management are relied upon.

13. Previous year’s figures have been regrouped or rearranged wherever necessary, to confirm
to the current year’s presentation.

For M G M and Company For and on behalf of the Board of Directors

Chartered Accountants

FRN: 117963W

F.R.No

E . . »
117963W .
CA Mangesh Katariya (* PUNE irphan A Mogul Sadanand Morajkar
Partner Director Director
Membership no.: 104633 DIN: 10004903 DIN: 10312030
Place: Mumbai Place: Mumbai
Date: 08/05/2025 Date: 08/05/2025
For GS CUSTOM PRIVATE LIMITED
* DIRECTOR

IRPHAN MOGUL




10/29/25, 4:42 PM Ministry Of Corporate Affairs - MCA Services

Ministry Of Corporate Affairs

Director/Signatory Details

Date : 29-10-2025 4:42:42pm

Sr. Date of Cessation : ,
No DIN/PAN Name Designation Category Appointment Date Signatory
IRPHAN
1 10004903 AMAN Director Promoter 08/09/2023 - Yes
MOGUL
N . ; .
2 10312030 i’IAODISX ) QE[R) Director Professional 08/09/2023 - Yes
For GS Cuzvomiomre = LENTED

SHECTOR

IRPHAN MOGUL




GS CUSTOM PRIVATE LIMITED

CIN: U45200MH2023PTC410117
Registered Office: 3, ONGC Colony, Reclamation, Bandra West, Mumbai - 400050, Maharashtra, India
Phone : 98200 75758 ; Email id: gscustom2023@gmail.com

List of Share holder as on October 31, 2025

S. Shareholder Name No. of shares Value
No. taken
¥ Sadanand Morajkar 5000 Equity, 50,000/-
. 0
Preference
2, Irphan Aman Mogul 5000 Equity, 50,000/-
0
Preference
FOR GS CUSTOQ . E LIMITED
/i

Director
DIN: 10004903
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CIN: U45200MH2023PTC410117
Registered Office: 3, ONGC Colony. Reclamation, Bandra West, Mumbai - 400050, Maharashira. India
Phone : 98200 75758 : Email id: gscustom2023@gmail com

MEMORANDUM OF ASSOCIATION
AND
ARTICLES OF ASSOCIATION

OF

GS CUSTOM PRIVATE LIMITED

For GS CUSTOH PrivaTsy FAITED

—UDIRECTOR
IRPHAN MOGUL




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and rule
18 of the Companies (Incorporation) Rules, 2014]

| hereby certify that GS CUSTOM PRIVATE LIMITED is incorporated on this EIGHTH day of SEPTEMBER TWO
THOUSAND TWENTY THREE under the Companies Act, 2013 (18 of 2013) and that the company is Company limited by

o~

The Corporate: Identity Number of the company is U45200MH2023PTC410117
The Permanent Account Number (PAN) of the company is AAKCG7077J*

The Tax Deduction and Collection Account Number (TAN) of the company is MUMG26117A*

Given under my hand at Manesar this EIGHTH day of SEPTEMBER TWO THOUSAND TWENTY THREE

Balagangatharan Ramesh

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be
verified on mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

For G5 CUSTOM PRIVATE
GS CUSTOM PRIVATE LIMITED f

LIMITED

3, ONGC Colony,Reclamation,Bandra West, Mumbai,Mumbai-400050,Maharashtra

~T "DIRECTOR
IRPHAN MOGUL

*as issued by Income tax Department



MEMORANDUM OF ASSOCIATION
OF
GS CUSTOM PRIVATE LIMITED

COMPANY LIMITED BY SHARES

The name of the Company is GS CUSTOM PRIVATE LIMITED.

The Registered office of the Company will be situated in the State of
Maharashtra-MH.

() THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

1. Tocarry on all or any business of operating garage for all kinds of vehicles
and motor car including vintage car, refurbishing, restoration of all
vehicles including vintage cars, import and re-export the vehicles
including the vintages cars after refurbishing and restorations.

2. To carry on all or any of the business of importers and exporters, buyers,
sellers, stockists, suppliers, agents and distributors, wholesale and retail
dealers, repairers, hirers, stores of and workers in motor cars, vintage cars,
motor buses, omnibuses, motor lorries, station wagons, motor trucks,
motor cycles, scooters, jeeps, trolleys, trailers, buses, motor vans, vehicles,
commercial vehicles, velocipades, whether propelled or assisted by means
of petrol, diesel oil, powering oil, spirit, gas, vapour, electricity, battery,
solar energy, animal, manual labour or any other powers whatsoever and
to own, lease, manage, carry on and run the business of garage
proprietors, workshop owners and of a service station for motor vehicles
of all kinds, servicing, repairing and maintenance of vehicles of every
description.

3. To buy, sell all kind of spare parts, components, accessories, fittings,
furnishings, engines, chassis, bodies, tools and implements, in connection
with the above mentioned things such as petrol, oil, lubricants and
petroleum products, new and used motor vehicles, caravans, trailers, tyres
and tubes, batteries, spare parts, accessories, radios, cassette players,
rubber and electrical goods and to carry on the business of body builders
of motor vehicles, vintage cars and trucks.

4.  To undertake the safe keeping, cleaning, repairing, painting, furnishing,
body building, refuelling and servicing of motor vehicles of all kinds
including vintage cars and to operate motor transport of all kinds,
including the leasing, hiring or letting out of cars, trucks, tractors, and
breakdown vehicles.

ww ¢ LRETEOT

For GS CUSTOH PRIVATE &

DIRECTOR
IRPHAN MOGUL




(b) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE
OBJECTS SPECIFIED IN CLAUSE 3(a) ARE :-

1. To remunerate any persons or company, for services rendered or to be
rendered in or about the formation or promotion of the Company,
issue of capital or the conduct of its business, including preliminary
and pre- incorporation expenses.

2. Toremunerate any persons or company, for services rendered or to be
rendered for achieving the main objects of the Company either in cash
or by allotting fully paid up shares of the Company or partly in cash
and partly in fully paid up shares of the Company.

3. To open Bank accounts of all kinds including overdraft accounts with
bank(s) or financial institution(s) and to operate the same.

4.  To obtain, purchase or otherwise acquire and prolong and renew any
patents, trademarks, copyrights, concessions, privileges, brevets,
licenses, protections and concessions conferring any exclusive or
limited rights to any inventions, information which may seem
necessary for any of the objects of the Company.

5. To acquire by concession, grant, purchase, license or otherwise either
absolutely or conditionally and either alone or jointly with others land,
buildings, machinery, plants, utensils, works, conveniences and such
other movable and immovable properties of any description and to
construct, maintain and alter any building or work, necessary or
convenient for the business of the Company and to pay for such land,
buildings, works, property or rights or any such other property and
rights purchased or acquired by or for the Company by shares,
debentures, debenture stock, bonds or such other securities of the

Company or otherwise and manage, develop or otherwise dispose of
in such manner and for such consideration as may be deemed proper
or expedient to attain the main objects of the Company.

6. To negotiate and enter into agreement(s) and contract(s) with Indian
and foreign individuals, companies, corporations and such other
organizations for technical, financial or any other assistance for
carrying out all or any of the main objects of the Company or for the
purpose of research activity, financial participation or technical
collaboration for furthering the main objects of the Company.

7. Subject to the provisions of the Companies Act, 2013 to amalgamate
with any other Company having objects altogether or in part similar to
those of this Company.

8. To act as consultant(s) in any other matters in connection with the
main objects of the Company.



10.

11.

12.

13

14.

To adopt such means of making known and advertising the business
of the Company as may seem expedient and in particular by
advertising over the internet or any other electronic media and also in
print media in the press by circulars, by purchase and exhibition of
works of art or interest, by publication of books and periodicals and by
granting prizes, rewards or organising exhibitions.

To undertake and carry on Research and Development (R&D)
activities to achieve any of the above object(s) and to establish,
provide, maintain and conduct or otherwise, subsidise research
laboratories and experimental workshops for scientific and technical
research and experiments and to undertake and carry on with all
scientific and technical research, experiments and tests of all kinds and
to promote studies and research both scientific and technical
investigation and invention by providing, subsidising, endowing or
assisting laboratories, workshops, libraries, lectures, meetings and
conferences and by providing the remuneration to scientific and
technical professors and teachers and to award, scholarships, prizes,
grants and bursaries to students and to encourage, promote and
reward studies, researches, investigations, experiments, tests and
inventions of any kind that may be considered likely to assist the
objects of the Company.

To establish, operate, carry on and maintain branches, offices, agency,
houses, representatives, stockiest, distributors, canvassers, selling
agents, (sole or otherwise) anywhere in India or outside India to
initiate, help, promote and  develop effective distribution of the
products of the Company and to discontinue, if necessary at any time
and reconstitute any such branches, offices or agencies.

To establish or promote or concur in establishing or promoting
any Company or Companies for the purpose of acquiring all or any of
the property, rights and liabilities of the Company or for any other
purpose which may seem directly or indirectly calculated to benefit
the Company.

To establish, purchase, build, alter, maintain, take on lease or
otherwise acquire and run, manage and control buildings, offices,
shops, machinery and conveniences at any place in India and abroad
in connection with main objects of the Company.

To enter into any arrangement with any Government or Authorities
Municipal, local or otherwise or any person or company in India or
abroad, that may seem conducive to the objects of the company or any
of them and to obtain from any such Government, Authority persons
or company any rights, privileges, charters, contracts, licenses and
concessions including in particular rights in respect of waterways,
roads and highways, which the Company may carry out, exercise and
comply therewith.
3



15.

16.

1,

18.

To enter into partnership, foreign collaborations, or into any
arrangement for sharing profits, union of interests, co-operation, joint-
venture, reciprocal concessions or otherwise with any person, or
company carrying on or engaged in any business or transaction which
this Company is authorised to carry on.

To promote, form and register, aid in the promotion, formation and
registration of any company or companies, subsidiary or otherwise,
Limited Liability Partnership (LLP), or any other body corporate for
the purpose of acquiring all or any of the properties, rights and
liabilities of this Company and to transfer to any such company, LLP
or any other body corporate any property of this company and to be
interested in or take or otherwise acquire, hold, sell or otherwise
dispose of shares, stock, debentures and such other securities of all
types in or of any such company, LLP or any other body corporate for
all or any of the objects mentioned in this Memorandum of Association
and to assist any such company, LLP or any other body corporate and
to undertake the management and secretarial or such other work,
duties and business on such terms as may be arranged.

Subject to the provisions of the Companies Act, 2013 including the
rules and regulations made therein and the directions issued by
Reserve Bank of India to borrow, raise or secure the payment of
money or to receive money as loan, at interest for any of the objects of
the company and at such time or times as may be expedient, by
promissory notes, bills of exchange, hundies, bills of lading, warrants
or such other negotiable instruments of all types or by taking credit in
or opening current accounts or over-draft accounts with any person,
firm, bank or company and whether with or without any security or
by such other means, as may deem expedient and in particular by the
issue of debentures or debenture stock, perpetual or otherwise and in
security for any such money so borrowed, raised or received and of
any such debentures or debenture stock so issued, to mortgage, pledge
or charge the whole or any part of the property and assets of the
Company both present and future, including its uncalled capital, by
special assignment or otherwise or to transfer or convey the same
absolutely or in trust and to give the lenders power of sale and other
powers as may seem expedient and to purchase, redeem or pay off
such securities provided that the Company shall not carry on the
business of banking within the meaning of the Banking Regulation
Act, 1949.

To lend or advance money not immediately required by the Company
or give credit to such persons, firms or companies and on such terms
with or without security as may seem expedient and in particular to
customers of and such others having dealings with the Company and
to give guarantees or securities of any such persons, firms, companies
as may appear proper or reasonable provided that the Company shall
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19.

20.

21.

22,

23.

24,

25.

not carry on the business of banking, within the meaning of Banking
Regulation Act, 1949.

To create any depreciation fund, reserve fund, sinking fund, provident
fund, super-annuation fund or any other such special fund, whether
for depreciations, repairing, improving, extending or maintaining any
of the properties and assets of the Company or for redemption of
debentures or redeemable preference shares, workers welfare or for
any other such purpose conducive to the interest of the Company.

To provide for the welfare of employees or ex-employees (including
Directors and other officers) of the Company and the wives and
families or the dependents or connections of such persons, by building
or contributing to the building of houses, or dwellings or chawls or by
grants of money, pensions, allowances, bonus or other such payments
or be creating and from time to time, subscribing or contributing to
provident fund and other associations, institutions, funds or trusts,
and/or by providing or subscribing or contributing towards places of
instruction and recreation, hospitals and dispensaries, medical and
such other attendances and assistance as the Company shall
determine.

To undertake and execute any trusts, the undertaking of which may
seem desirable, either gratuitously or otherwise, for the attainment of
the main objects of the Company.

To act as consultant(s) in any other matters in connection with the
main objects of the company.

To participate, undertake, bid, manage, negotiate, apply or otherwise
enter into any tender(s) including e-tender(s) process issued by
Government body or statutory authorities whether Central, State or
local or any other statutory and semi-statutory body or firm or any
corporation whether autonomousor otherwise or any other authority
for the time being in force authorized to invite tender application
including e-tender application.

To carry on the business of agency and merchants representatives,
both Indian and foreign and to appoint sub-agent(s)or other agent(s)
in any part of India or outside India.

To invest surplus fund in shares, debentures stock, bonds, obligations
and securities issued or guaranteed by any Company Constituted or
carrying on business in India or in any foreign country and to invest
surplus fund in debentures, debenture stock, bonds, obligations and
securities issued or guaranteed by any Government, Sovereign Ruler,
Commissioner, Public body, authority, supreme, municipal, local or
otherwise whether at home or abroad.






26.

27,

28.

29.

30.

31.

32,

<

34.

To take or otherwise acquire and hold shares in any other company or
any other body corporate having objects altogether or in part similar to
those of this Company.

To institute and to defend any suit, appeal, application for review or
revision or any other application of any nature whatsoever, to take out
executions, decrees, to enter into agreements to refer to arbitration and
to enforce where need to be contest any awards and for all such
purposes to engage or retain counsels, attorneys and agents and when
necessary to do away with their services.

To invest and deal with the moneys of the Company not immediately
required in such manner as may time to time be determined.

To distribute any of the income or property of the Company in specie
among the members in the event of winding up subject to the
provisions of the Companies Act, 2013,

To insure the whole or any part of the property of the Company either
fully or partially to protect and indemnify any part or portion thereof
either on mutual principal or otherwise.

To donate or gift, in cash or kind, for any national charitable,
benevolent, public purposes fund or to any institution, club, society,
research association, university, college or any other person or body
subject to the Provisions of the Companies Act, 2013.

To accept gifts, bequests, devises and donations from members and
other and to make gifts to members and others of money, assets and
properties of any kind subject to the Provisions of the Companies Act,
2013.

To place, to reserve or to distribute as bonus shares among the
members of the Company or otherwise to apply the money received
by way of premium on shares, or debentures issued by the Company
and any money received in respect of forfeited shares and money
arising from the sale by the Company of forfeited shares or money out
of the profits and reserves of the Company and reserves created by
way of valuation of fixed assets of the Company.

To purchase, take on lease, acquire tenancy rights, exchange, hire, take
options over property or otherwise acquire any estate or interest in
any property whether moveable or immovable including any rights
and privileges which may be convenient for the purpose of its business
or may enhance the value of any other property of the Company.



3s,

36.

37

38.

39,

40.

To make advances for purchase of raw materials, goods, machinery,
parts, accessories, implements, equipment, or other articles or services
required for the purposes of the business of the Company and to
receive advances against sales or service rendered by the Company.

To borrow or raise other than public deposit at interest or interest free
for the purpose of the Company at such time or times as may be
thought fit by way of promissory notes , bills of exchange, hundies,
bills of lading, warrants or other negotiable instrument or by taking
credit in or opening current account(s) including overdraft(s) facility
with any person(s), firm(s), bank(s) or company(s) with or without any
security or by such other means as the Directors may in their absolute
discretion deem expedient in particular by the issue of debentures or
debenture stock, perpetual or otherwise.

To secure the repayment of money borrowed, raised or owed by
mortgage, charge or lien upon all or any of the property or assets of
the Company (both present and future) including its uncalled Capital
and also by a similar mortgage, charge or lien to secure and guarantee
the performance by the Company or any other person or company of
any obligation undertaken by the Company or any other person or
company as the case may be but shall not carry on the business of
banking as defined in the Banking Regulation Act 1949 subject to
Section 73& 74 of the Companies Act 2013 and R.B.I Directives.

To contract, develop, grow, improve, acquire, work, manage or control
any building, factories, works, warehouses, workshops, go-downs,
shops, gardens, fields, farms, forests, stores branches, sidings, chawls
or other works and conveniences which may seem calculated,
directly  or indirectly, to advance the Company’s interests and to
contribute to subsidize or otherwise assist or take part in the
contribution, improvement maintenance, development, working,
management and control thereof.

To provide or give for the welfare of the employees or ex- employees
(including Directors and other Officers) of the Company and their
wives, families, dependents of such persons - donations, gratuity,
pensions, allowances or emoluments and also establish, subsidies and
subscribe to any institutions, associations, clubs, or funds calculated to
be the benefit of them subject to the provisions of the Companies Act,
2013.

To place, to reserve or to distribute as bonus shares among the
members of the Company or otherwise to apply the money
received by way of premium on shares, or debentures issued by the
Company and any money received in respect of forfeited shares and
money arising from the sale by the Company of forfeited shares or
money out of the profits and reserves of the Company and reserves
created by way of valuation of fixed assets of the Company.
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4.  The liability of the member(s) is limited, and this liability is limited to the
amount unpaid, if any, on the shares held by them.
5. The Authorised Share Capital of the Company is Rs.50,00,000/-, divided into
5,00,000 Equity shares of Rs.10 each, and
6. We, the several persons, whose names and addresses are subscribed, are
desirous of being formed into a company in pursuance of this memorandum of
association, and we respectively agree to take the number of shares in the
capital of the company set against our respective names:
Subscriber Details
5 Name, Address, DIN / PAN | No.ofshares | Signature Dated
No. Description and / Passport taken
Occupation number
1. | Sadanand Morajkar | 10312030 | 5000 Equity, Sd\- 06/09/2023
0
Sukriti Co-Op Preference
Hsg. Soc, Bldg No E3/8,
Samta Nagar
Thane Maharashtra
400606 Bandra West
Thane India
Occupation: Business
2. | Irphan Aman Mogul | 10004903 | 5000 Equity, Sd\- 06/09/2023
0
3, ONGC Colony Preference
Reclamation Bandra W
Mumbai
Maharashtra 400050
Bandra West
Mumbai India
Occupation: Business
Signed Before Me
Membership type Name of Address, DIN / PAN / | Signature | Dated
of the witness the Description Passport
(ACA/FCA/ACS/FCS/ | witness and number /
ACMA/FCMA) Occupation Membership
number
FCS Savyasachi | 67/6, Saket 12752 Sd\- 06/09/2023
Sushil Bldg.,
Joshi ].B. Nagar,
Andheri
(East),
Mumbai -
400059.
Practicing
Company
Secretary 1

For GS CUSTOM PRIVATE LIMITED

“ " DIRECTOR

IRPHAN MOGUL



ARTICLES OF ASSOCIATION
OF
GS CUSTOM PRIVATE LIMITED

A COMPANY LIMITED BY SHARES
Interpretation

1. In these regulations —

(a) “the Act” means the Companies Act, 2013.
(b) “the seal” means the common seal of the company.

2. Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these regulations become binding on the company.

Private Company

The Company is a Private Company within the meaning of Section 2(68) of the Companies
Act 2013.

a)  The right to transfer the shares of the Company is restricted in the manner hereinafter
provided.

b) The number of Members of the Company shall be limited to Two Hundred (200) not
including;:-

i) Persons who are in the employment of the Company

if) Person who having been formerly in the employment of the Company were
members of the Company while in that employment and have continued to be
members after the employment ceased. Provided that where two or more persons

hold one or more shares in the Company jointly they shall for the purpose of this
Article be treated as a Single Member and

<) No invitation shall be issued to the public to subscribe for any securities of the
Company.

Share capital and variation of rights

Subject to the provisions of the Act and these Articles the shares in the capital of the
company shall be under the control of the Directors who may issue allot or otherwise
dispose of the same or any of them to such persons in such proportion and on such
terms and conditions and either at a premium or at par and at such time as they may
from time to time think fit.

2.(i) Every person whose name is entered as a member in the register of members shall be
entitled to receive within two months after incorporation, in case of subscribers to the

memorandum or after allotment or within one month after the application for the
registration of transfer or transmission or within such other period as the conditiong of

aseshall beppovided For GS CUSTOM PRIVATE LIMITED

~ 7 DIRECTOR
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(iii)

() one certificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of twenty
rupees for each certificate after the first.

Every certificate shall be signed by two directors or by a director and the Company
Secretary, wherever the company has appointed a Company Secretary and shall
specify the shares to which it relates and the amount paid-up thereon.

In respect of any share or shares held jointly by several persons, the company shall not
be bound to issue more than one certificate, and delivery of a certificate for a share to
one of several joint holders shall be sufficient delivery to all such holders.

3.(7) If any share certificate be worn out, defaced, mutilated or torn or if there be no further

space on the back for endorsement of transfer, then upon production and surrender
thereof to the company, a new certificate may be issued in lieu thereof, and if any
certificate is lost or destroyed then upon proof thereof to the satisfaction of the
company and on execution of such indemnity as the company deem adequate, a new
certificate in lieu thereof shall be given. Every certificate under this Article shall be
issued on payment of twenty rupees for each certificate.

The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the
company.

Except as required by law, no person shall be recognised by the company as holding
any share upon any trust, and the company shall not be bound by, or be compelled in
any way to recognise (even when having notice thereof) any equitable, contingent,
future or partial interest in any share, or any interest in any fractional part of a share,
or (except only as by these regulations or by law otherwise provided) any other rights
in respect of any share except an absolute right to the entirety thereof in the registered
holder.

5.() The company may exercise the powers of paying commissions conferred by sub-section

(6) of section 40, provided that the rate per cent or the amount of the commission paid
or agreed to be paid shall be disclosed in the manner required by that section and rules
made thereunder.

(if) The rate or amount of the commission shall not exceed the rate or amount prescribed in

rules made under sub-section (6) of section 40.

(i) The commission may be satisfied by the payment of cash or the allotment of fully or

6.(i)

partly paid shares or partly in the one way and partly in the other.

If at any time the share capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the shares of
that class) may, subject to the provisions of section 48, and whether or not the company
is being wound up, be varied with the consent in writing of the holders of three-
fourths of the issued shares of that class, or with the sanction of a special resolution
passed at a separate meeting of the holders of the shares of that class.






(i) To every such separate meeting, the provisions of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at
least two persons holding at least one-third of the issued shares of the class in question.

7. The rights conferred upon the holders of the shares of any class issued with preferred
or other rights shall not, unless otherwise expressly provided by the terms of issue of
the shares of that class, be deemed to be varied by the creation or issue of further
shares ranking pari passu therewith.

8. Subject to the provisions of section 55, any preference shares may, with the sanction of
an ordinary resolution, be issued on the terms that they are to be redeemed on such
terms and in such manner as the company before the issue of the shares may, by
special resolution, determine.

Lien
9.(i) The company shall have a first and paramount lien —

a) on every share (not being a fully paid share), for all monies (whether presently
3 & Y P P )
payable or not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a
single person, for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or
in part exempt from the provisions of this clause,

(i) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses
declared from time to time in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on which the
company has a lien:

Provided that no sale shall be made—

(@) Unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien exists
as is presently payable, has been given to the registered holder for the time being of
the share or the person entitled thereto by reason of his death or insolvency.

11.(i) To give effect to any such sale, the Board may authorise some person to transfer the
shares sold to the purchaser thereof.

(i) The purchaser shall be registered as the holder of the shares comprised in any such
transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase money, nor
shall his title to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the sale.






12.(i) The proceeds of the sale shall be received by the company and applied in payment of
such part of the amount in respect of which the lien exists as is presently payable.

(i) The residue, if any, shall, subject to a like lien for sums not presently payable as existed
upon the shares before the sale, be paid to the person entitled to the shares at the date
of the sale.

Calls on shares

13.(i) The Board may, from time to time, make calls upon the members in respect of any
monies unpaid on their shares (whether on account of the nominal value of the shares
or by way of premium) and not by the conditions of allotment thereof made payable at
fixed times; Provided that no call shall exceed one-fourth of the nominal value of the
share or be payable at less than one month from the date fixed for the payment of the
last preceding call.

(i)  Each member shall, subject to receiving at least fourteen days’ notice specifying the
time or times and place of payment, pay to the company, at the time or times and place
so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

14. A call shall be deemed to have been made at the time when the resolution of the Board
authorising the call was passed and may be required to be paid by installments.

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof.

16.(i) If a sum called in respect of a share is not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay interest thereon from
the day appointed for payment thereof to the time of actual payment at ten per cent.
per annum or at such lower rate, if any, as the Board may determine.

(i) The Board shall be at liberty to waive payment of any such interest wholly or in part.

17.(i) Any sum which by the terms of issue of a share becomes payable on allotment or at
any fixed date, whether on account of the nominal value of the share or by way of
premium, shall, for the purposes of these regulations, be deemed to be a call duly
made and payable on the date on which by the terms of issue such sum becomes
payable.

(i) Incase of non-payment of such sum, all the relevant provisions of these regulations as
to payment of interest and expenses, forfeiture or otherwise shall apply as if such sum
had become payable by virtue of a call duly made and notified.

18. The Board —

(@) may, if it thinks fit, receive from any member willing to advance the same, all or any
part of the monies uncalled and unpaid upon any shares held by him; and



(b) upon all or any of the monies so advanced, may (until the same would, but for such
advance, become presently payable) pay interest at such rate not exceeding, unless the
company in general meeting shall otherwise direct, twelve per cent per annum, as may
be agreed upon between the Board and the member paying the sum in advance.

Transfer of shares

19.(i) The instrument of transfer of any share in the company shall be executed by or on
behalf of both the transferor and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof.

20. The Board may, sub;eet to the right of appeal conferred by section 58 decline to
register —

(a) the transfer of a share, not being a fully paid share, to a person of whom they do not
approve; or
(b) any transfer of shares on which the company has a lien.

21. The Board may decline to recognise any instrument of transfer unless —

(@) the instrument of transfer is in the form as prescribed in rules made under sub-
section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the
right of the transferor to make the transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

22.  On giving not less than seven days’ previous notice in accordance with section 91 and
rules made thereunder, the registration of transfers may be suspended at such times
and for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any
one time or for more than forty-five days in the aggregate in any year.

Transmission of shares

23.(1) On the death of a member, the survivor or survivors where the member was a joint
holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persons recognised by the company as having any title to his
interest in the shares.

(i) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability
in respect of any share which had been jointly held by him with other persons.

24.(i) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly
be required by the Board and subject as hereinafter provided, elect, either —



(i7)

(@) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could have
made.

The Board shall, in either case, have the same right to decline or suspend registration as
it would have had, if the deceased or insolvent member had transferred the share
before his death or insolvency.

25.() If the person so becoming entitled shall elect to be registered as holder of the share

(i7)

(i)

himself, he shall deliver or send to the company a notice in writing signed by him
stating that he so elects. '

If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the share,

All the limitations, restrictions and provisions of these regulations relating to the right
to transfer and the registration of transfers of shares shall be applicable to any such
notice or transfer as aforesaid as if the death or insolvency of the member had not
occurred and the notice or transfer were a transfer signed by that member.

26. A person becoming entitled to a share by reason of the death or insolvency of the holder

27.

28,

29

shall be entitled to the same dividends and other advantages to which he would been
entitled if he were the registered holder of the share, except that he shall not, before
being registered as a member in respect of the share, be entitled in respect of it to
exercise any right conferred by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to,
elect either to be registered himself or to transfer the share, and if the notice is not
complied, with within ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.

Forfeiture of shares

If a member fails to pay any call, or installment of a call, on the day appointed for
payment thereof, the Board may, at any time thereafter during such time as any part of
the call or installment remains unpaid, serve a notice on him requiring payment of so
much of the call or installment as is unpaid, together with any interest which may have
accrued.

The notice aforesaid shall —

(a) name a further day (not being earlier than the expiry of fourteen days from the date
of service of the notice) on or before which the payment required by the notice is to
be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in
respect of which the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
Board to that effect.



30.(7) A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as the Board thinks fit.

() Atany time before a sale or disposal as aforesaid, the Board may cancel the forfeiture
on such terms as it thinks fit.

31.(7) A person whose shares have been forfeited shall cease to be a member in respect of the
forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay to the
company all monies which, at the date of forfeiture, were presently payable by him to
the company in respect of the shares.

(1) The liability of such person shall cease if and when the company shall have received
payment in full of all such monies in respect of the shares.

32.(i) A duly verified declaration in writing that the declarant is a director, the manager or
the secretary, of the company, and that a share in the company has been duly forfeited
on a date stated in the declaration, shall be conclusive evidence of the facts therein
stated as against all persons claiming to be entitled to the share;

(i) The company may receive the consideration, if any, given for the share on any sale or
disposal thereof and may execute a transfer of the share in favour of the person to
whom the share is sold or disposed of;

(ti7) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if
any, nor shall his title to the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

33. The provisions of these regulations as to forfeiture shall apply in the case of non-
payment of any sum which, by the terms of issue of a share, becomes payable at a fixed
time, whether on account of the nominal value of the share or by way of premium, as if
the same had been payable by virtue of a call duly made and notified.

Alteration of capital

34, The company may, from time to time, by ordinary resolution increase the share capital
by such sum, to be divided into shares of such amount, as may be specified in the
resolution.

35. Subject to the provisions of section 61, the company may, by ordinary resolution —

(a) consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into
fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is
fixed by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.



36.

()

3z

Where shares are converted into stock —

the holders of stock may transfer the same or any part thereof in the same manner as,
and subject to the same regulations under which, the shares from which the stock arose
might before the conversion have been transferred, or as near thereto as circumstances
admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of
the shares from which the stock arose.

the holders of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the
company, and other matters, as if they held the shares from which the stock arose; but
no such privilege or advantage (except participation in the dividends and profits of the
company and in the assets on winding up) shall be conferred by an amount of stock
which would not, if existing in shares, have conferred that privilege or advantage.

such of the regulations of the company as are applicable to paid-up shares shall apply
to stock and the words “share” and “shareholder” in those regulations shall include
“stock” and “stock-holder” respectively.

The company may, by special resolution, reduce in any manner and with, and subject
to, any incident authorised and consent required by law —

(a) its share capital;
(b) any capital redemption reserve account; or

(c) any share premium account.

Capitalisation of profits

38.(1) The company in general meeting may, upon the recommendation of the Board,

resolve —

(a) that it is desirable to capitalise any part of the amount for the time being standing to
the credit of any of the company’s reserve accounts, or to the credit of the profit
and loss account, or otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in
clause (i) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.

(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision

contained in clause (i), either in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed,
credited as fully paid-up, to and amongst such members in the proportions
aforesaid;



(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-
clause (B);

(D) A securities premium account and a capital redemption reserve account may, for
the purposes of this regulation, be applied in the paying up of unissued shares to
be issued to members of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of
this regulation.

39.(/) Whenever such a resolution as aforesaid shall have been passed, the Board shall —

(@) make all appropriations and applications of the undivided profits resolved to be
capitalised thereby, and all allotments and issues of fully paid shares if any; and
(b) generally do all acts and things required to give effect thereto.

(1) The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by payment in cash
or otherwise as it thinks fit, for the case of shares becoming distributable in
fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into
an agreement with the company providing for the allotment to them respectively,
credited as fully paid-up, of any further shares to which they may be entitled upon
such capitalisation, or as the case may require, for the payment by the company on
their behalf, by the application thereto of their respective proportions of profits

resolved to be capitalised, of the amount or any part of the amounts remaining
unpaid on their existing shares;

(i)  Any agreement made under such authority shall be effective and binding on such
members.

Buy-back of shares

40. Notwithstanding anything contained in these articles but subject to the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for the
time being in force, the company may purchase its own shares or other specified
securities.

General meetings

41. All general meetings other than annual general meeting shall be called extraordinary
general meeting.

42.(7) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i)  If at any time directors capable of acting who are sufficient in number to form a
quorum are not within India, any director or any two members of the company may

call an extraordinary general meeting in the same manner, as nearly as possible, as that
in which such a meeting may be called by the Board.



Proceedings at general meetings

43.(7) No business shall be transacted at any general meeting unless a quorum of members is
present at the time when the meeting proceeds to business.

(i) Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in section 103.

44. The chairperson, if any, of the Board shall preside as Chairperson at every general
meeting of the company.

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the
time appointed for holding the meeting, or is unwilling to act as chairperson of the

meeting, the directors present shall elect one of their members to be Chairperson of the
meeting.

46. If at any meeting no director is willing to act as Chairperson or if no director is present
within fifteen minutes after the time appointed for holding the meeting, the members
present shall choose one of their members to be Chairperson of the meeting.

Adjournment of meeting

47.(i) The Chairperson may, with the consent of any meeting at which a quorum is present,
and shall, if so directed by the meeting, adjourn the meeting from time to time and
from place to place.

(i)  No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(it)) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting
shall be given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to

give any notice of an adjournment or of the business to be transacted at an adjourned
meeting.

Voting rights

48. Subject to any rights or restrictions for the time being attached to any class or classes of
shares —
(a) on a show of hands, every member present in person shall have one vote; and
(b) on a poll, the voting rights of members shall be in proportion to his share in the
paid-up equity share capital of the company.

49. A member may exercise his vote at a meeting by electronic means in accordance with
section 108 and shall vote only once.

50.(1) In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint
holders.

(1)  For this purpose, seniority shall be determined by the order in which the names stand
in the register of members.

10



81.

52.

53,

A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll,
by his committee or other legal guardian, and any such committee or guardian may, on
a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded
with, pending the taking of the poll.

No member shall be entitled to vote at any general meeting unless all calls or other
sums presently payable by him in respect of shares in the company have been paid.

54.(i) No objection shall be raised to the qualification of any voter except at the meeting or

(i)

adjourned meeting at which the vote objected to is given or tendered, and every vote
not disallowed at such meeting shall be valid for all purposes.

Any such objection made in due time shall be referred to the Chairperson of the
meeting, whose decision shall be final and conclusive.

Proxy

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any,

under which it is signed or a notarised copy of that power or authority, shall be
deposited at the registered office of the company not less than 48 hours before the time
for holding the meeting or adjourned meeting at which the person named in the
instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the
time appointed for the taking of the poll; and in default the instrument of proxy shall
not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made

57

58.

under section 105.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the company at its office before the commencement of the
meeting or adjourned meeting at which the proxy is used.

Board of Directors

The number of the directors and the names of the first directors shall be determined in
writing by the subscribers of the memorandum or a majority of them.

The names of the First Directors of the Company are:

1. IRPHAN AMAN MOGUL
2. SADANAND MORAJKAR
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59.(1) The remuneration of the directors shall, in so far as it consists of a monthly payment,
be deemed to accrue from day-to-day.

(i) In addition to the remuneration payable to them in pursuance of the Act, the directors
may be paid all travelling, hotel and other expenses properly incurred by them —

(@) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the company; or
(b) in connection with the business of the company.

60. The Board may pay all expenses incurred in getting up and registering the company.

61. The company may exercise the powers conferred on it by section 88 with regard to the
keeping of a foreign register; and the Board may (subject to the provisions of that
section) make and vary such regulations as it may thinks fit respecting the keeping of
any such register.

62.  All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and in
such manner as the Board shall from time to time by resolution determine,

63. Every director present at any meeting of the Board or of a committee thereof shall sign
his name in a book to be kept for that purpose.

64.(/) Subject to the provisions of section 149, the Board shall have power at any time, and
from time to time, to appoint a person as an additional director, provided the number
of the directors and additional directors together shall not at any time exceed the
maximum strength fixed for the Board by the articles.

(if)  Such person shall hold office only up to the date of the next annual general meeting of
the company but shall be eligible for appointment by the company as a director at that
meeting subject to the provisions of the Act.

Proceedings of the Board

65.(i) The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit.

(if) A director may, and the manager or secretary on the requisition of a director shall, at
any time, summon a meeting of the Board.

66.(1) Save as otherwise expressly provided in the Act, questions arising at any meeting of
the Board shall be decided by a majority of votes.

(i) Incase of an equality of votes, the Chairperson of the Board, if any, shall have a second
or casting vote.

67. The continuing directors may act notwithstanding any vacancy in the Board; but, if and
so long as their number is reduced below the quorum fixed by the Act for a meeting of
the Board, the continuing directors or director may act for the purpose of increasing

12



the number of directors to that fixed for the quorum, or of summoning a general
meeting of the company, but for no other purpose.

68.(7) The Board may elect a Chairperson of its meetings and determine the period for which
he is to hold office.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not present -
within five minutes after the time appointed for holding the meeting, the directors
present may choose one of their numbers to be Chairperson of the meeting.

69.(/) The Board may, subject to the provisions of the Act, delegate any of its powers to
committees consisting of such member or members of its body as it thinks fit.

() Any committee so formed shall, in the exercise of the powers so delegated, conform to
any regulations that may be imposed on it by the Board.

70.(1) A committee may elect a Chairperson of its meetings.

(#)  1f no such Chairperson is elected, or if at any meeting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be Chairperson of the meeting,

71.(1) A committee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a committee shall be determined by a majority of
votes of the members present, and in case of an equality of votes, the Chairperson shall
have a second or casting vote.

72. All acts done in any meeting of the Board or of a committee thereof or by any person
acting as a director, shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of any one or more of such directors or of
any person acting as aforesaid, or that they or any of them were disqualified, be as

valid as if every such director or such person had been duly appointed and was
qualified to be a director.

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all
the members of the Board or of a committee thereof, for the time being entitled to
receive notice of a meeting of the Board or committee, shall be valid and effective as if
it had been passed at a meeting of the Board or committee, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

74.  Subject to the provisions of the Act —

(i) A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions
as it may thinks fit; and any chief executive officer, manager, company secretary or

chief financial officer so appointed may be removed by means of a resolution of the
Board;
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76.

77

78.

A director may be appointed as chief executive officer, manager, company secretary or
chief financial officer.

A provision of the Act or these regulations requiring or authorising a thing to be done
by or to a director and chief executive officer, manager, company secretary or chief
financial officer shall not be satisfied by its being done by or to the same person acting
both as director and as, or in place of, chief executive officer, manager, company
secretary or chief financial officer.

The Seal

The Board shall provide for the safe custody of the seal. The seal of the company shall
not be affixed to any instrument except by the authority of a resolution of the Board or
of a committee of the Board authorised by it in that behalf and except in the presence
of at least two directors and of the secretary or such other person as the Board may
appoint for the purpose and those two directors and the secretary or other person
aforesaid shall sign every instrument to which the seal of the company is so affixed in
their presence.

Dividends and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed
the amount recommended by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the
members such interim dividends as appear to it to be justified by the profits of the
company.

79.(i) The Board may, before recommending any dividend, set aside out of the profits of the

(i)

company such sums as it thinks fit as a reserve or reserves which shall, at the
discretion of the Board, be applicable for any purpose to which the profits of the
company may be properly applied, including provision for meeting contingencies or
for equalizing dividends; and pending such application, may, at the like discretion,
either be employed in the business of the company or be invested in such investments
(other than shares of the company) as the Board may, from time to time, think fit.

The Board may also carry forward any profits which it may consider necessary not to
divide, without setting them aside as a reserve.

80.(i) Subject to the rights of persons, if any, entitled to shares with special rights as to

dividends, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but if and so
long as nothing is paid upon any of the shares in the company, dividends may be
declared and paid according to the amounts of the shares.

No amount paid or credited as paid on a share in advance of calls shall be treated for
the purposes of this regulation as paid on the share.

All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in respect
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of which the dividend is paid; but if any share is issued on terms providing that it shall
rank for dividend as from a particular date such share shall rank for dividend
accordingly.

81. The Board may deduct from any dividend payable to any member all sums of money, if
any, presently payable by him to the company on account of calls or otherwise in
relation to the shares of the company.

82.(i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid
by cheque or warrant sent through the post directed to the registered address of the
holder or, in the case of joint holders, to the registered address of that one of the joint
holders who is first named on the register of members, or to such person and to such
address as the holder or joint holders may in writing direct.

(if)  Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

83. Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

84. Notice of any dividend that may have been declared shall be given to the persons
entitled to share therein in the manner mentioned in the Act.

85. No dividend shall bear interest against the company.
Accounts

86.(7) The Board shall from time to time determine whether and to what extent and at what
times and places and under what conditions or regulations, the accounts and books of
the company, or any of them, shall be open to the inspection of members not being
directors.

()  No member (not being a director) shall have any right of inspecting any account or
book or document of the company except as conferred by law or authorised by the
Board or by the company in general meeting,

Winding up
87.  Subject to the provisions of Chapter XX of the Act and rules made thereunder —

()  If the company shall be wound up, the liquidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act, divide amongst
the members, in specie or kind, the whole or any part of the assets of the company,
whether they shall consist of property of the same kind or not.

(i) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be
carried out as between the members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers necessary,

15



88.

but so that no member shall be compelled to accept any shares or other securities

whereon there is any liability.

Indemnity

Every officer of the company shall be indemnified out of the assets of the company
against any liability incurred by him in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which he is acquitted or in
which relief is granted to him by the court or the Tribunal.

S Subscriber Details
No
Name, Address, Description DIN/PAN/ Place Signature Dated
and Occupation Passport Number
| IRPHAN AMAN MOGUL 3, 10004903 Thane Sd/- 06/09/2023
ONGC Colony
Reclamation Bandra W
Mumbai
Maharashtra 400050
2 SADANAND MORAJKAR ABQPM6337D Thane Sd/- 06/09/2023
Sukriti Co-Op
Hsg. Soc, Bldg No E3/8,
Samta Nagar,
Thane Maharashtra 400606
India
Signed before me
Name |Name of the | Address, Description | DIN/PAN/ | Place |[Signature | Date
Prefix | witness and Occupation Passport
(ACA/ Number/
FCA/A Membership
CS/ Number
FCS/A
CMA/
FCMA)
FCS Savyasachi 67/6, Saket Bldg., 12752 Thane Sd/- 06/09/2023
Sushil Joshi J.B. Nagar, Andheri
(East), Mumbai -
400059
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Inignrne Tax De ¥
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v Permanent Account Number (PAN) facilitate Income Tax Department linking of various documents, including payment of taxes, assessment. tax
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Electronically issued and Digitally signed ePAN is a valid mode of issue of Permanent Account Number (PAN) post
amendments in clause (c) in the Explanation occurring after sub-section (8) of Section 139A of Income Tax Act, 1961
and sub-rule (6) of Rule 114 of the Income Tax Rules, 1962. For more details, click here
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Ministry of Commerce and Industry / af0rsa 3 & Hame

Directorate General of Foreign Trade / faZsr =R mefReane

Office of the Additional Director General of Foreign Trade, Mumbai
CGO Office, New Building, SE wing, New Marine Lines , Churchgate, MUMBAI, MAHARASHTRA,

400020 / Hisfish wraferd, = fafed, g fam, =g 53 @z, 9eie, §ae, a8, wery, 400020

Importer-Exporter Code

This is to certify that G§ CUSTOM PRIVATE LIMITED is issued an Importer-
Exporter Code (IEC) AAKCG7077J with details as follows -

3, ONGC COLONY,, RECLAMATION, BANDRA WEST,, MUMBAI,

T/ Regist
/Réglitered Addiess MUMBAI SUBURBAN, MAHARASHTRA, 400050

YR R [ N f th
g of e Irphan Aman Mogul

IEC AAKCG7077] |
iwrém?nﬁ.(ﬁ?) [PAN AAKCG7077] l
lwﬂmﬂm,’l?irm Name GS CUSTOM PRIVATE LIMITED |
ﬁ b
T Natite F Tl rivate Limited
Concern
Hed S dRrE/Date of OATL1/5023
Issue

Signatory

Director / Partner Details Refer online at https://dgft.gov.in or scan the QR Code

STET/ZTE /Branch Details Refer online at https://dgft.gov.in or scan the QR Code

Last Modified : 04/11/2023
File Number : MUMIECPAPPLY00055776AM24

Note : This is a system-generated certificate. Authenticity / Updated details of the IEC can be checked at
official DGFT website https:/dgft.gov.in by entering the [EC and Firm Name under Services > View Any
IEC Details. You can also authenticate the certificate by scanning the QR code.

~V DIRECTOR
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Government of India
Form GST REG-06
[See Rule 10(1)]
Registration Certificate

Registration Number : 27AAKCG7077J1Z0

1. |Legal Name GS CUSTOM PRIVATE LIMITED
2. |Trade Name, if any GS CUSTOM PRIVATE LIMITED
3. |Additional trade names, if
any
4, |Constitution of Business Private Limited Company
5. |Address of Principal Place of |Byilding No./Flat No.: 3
Business Name Of Premises/Building: ONGC Colony
Road/Street: Bandra Reclamation Road
Nearby Landmark: Lilavati Hospital And Research Centre
City/Town/Village: Mumbai
District: Mumbai Suburban
State: Maharashtra
PIN Code: 400050
6. |Date of Liability
7. |Period of Validity From 24/03/2025 To Not Applicable
8. |Type of Registration Regular
9. |Particulars of Approving Maharashtra
Signature
Signature Not Verified
Digitally signed b GOODS AND
SERVICES TAX NETWORK 15
Date: 2025.03.24-96:01:05 IST
Name APARNA ANAND DESAI
Designation State Tax Officer
Jurisdictional Office SANTACRUZ
Date of issue of Certificate 24/03/2025
Note: The registration certificate is required to be prominently displayed at all places of business in the State.

This is a system generated digitally signed Registration Certificate issued based on the approval of application
on 24/03/2025 by the jurisdictional authority.

ranted

IMITED

/,—fﬁE\\r GS CUSTOM PRIVATE

~ DIRECTOR
IRPHAN MOGUL




Annexure A

Goods and Services Tax Identification Number: 27TAAKCG7077J1Z0

Details of Additional Place of Business(s)

Legal Name GS CUSTOM PRIVATE LIMITED
Trade Name, if any GS CUSTOM PRIVATE LIMITED
Total Number of Additional Places of Business in the State 0

For GS CUSTOM PREZVE[LIIN . -

bl
DIRECTOR

RPHAN MOGUL
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Annexure B

Goods and Services Tax Identification Number: 27TAAKCG7077J120

Legal Name GS CUSTOM PRIVATE LIMITED
Trade Name, if any GS CUSTOM PRIVATE LIMITED

Details of Managing / Whole-time Directors and Key Managerial Persons

1 Name SADANAND MORAJKAR
Designation/Status DIRECTOR
Resident of State Maharashtra
2 Name IRPHAN AMAN MOGUL
" Designation/Status DIRECTOR
Resident of State Maharashtra

For GS CUSTOM PRIVATE LIMITED

M

] DIRECTOR
[RPHAN MOGUL
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Facear

be leased hereby and has 3 cea .Euanangm K 2
thereto and are legally permitted t to_entar 3

deed on the (emsamwm-mml o Y

{ &

8. The Letsee was in search of 2 mmma&prz; ﬁ&, wq

for warchouse/ facility for storage™of-TmpaTTed-goods

provisions of Custom Act, 1962 and has approached the Lessor far

granting lease of the said Demised premises mare particularly

descrived and delineated in red color boundary as per Annexure A of
this deed,

C. The Lessor further represent that {i) they are the absolute ewners of
the soid demised premises and sufficiently entitied to grant the
present lease to the Lesses, (i) the said demised premises is free
from all encumbrance's charges, and/or claims, attachment and any
prohibitory order and they have clean and unrestricted right and title

D. Based on the aforesald of the Lessor the
same to be true, the Lessee has agreed fo take the said premises on
Jease from the Lessor for the said Purpose and Lessor has agreed to
grant lease of the said premises to the Lessee for the sald Purpase an
the terms and conditions herein specified;

NOW THEREFORE THIS LEASE DEED WITNESSETH AND T IS HEREBY
AGREED BY AND BETWEEN THE PARTIES AS FOLLOWS:

The recitals hersinabove contained shall constitute an intogral part of this
Deed,

oul OF D

11 The Lessor hereby grants fease of the sald premises as mare
particularly described in the Schedule harcunder written 1o the
Lesseo and the Lessee hereby takes on lease the said premsises
subjoct to the fulfillment of the teems and coaditiors of this
Agreement.

12 melnndm;ﬁdmmmmwfwlwa”mn)mn
commencng from the date of execution hereof i 28/04/2025 and
shall expire on 27/04/2032 (hereinafter cabed the "Lease period”)




e zada9

AR wmw2veefwy [

21

22

23

25

Itis hereby agreed that the Lesser Ta cherse] ;&mﬁ
to the Lessor monthly rental amoynting 1o RY. 232,500/
Two Lakhs Fory Two Thousend Five Hundred Only) which
‘equivalent to Rs. 50/- per square feet (the "Lease Rent”) pur month in

advance on or before 10 day of every month.

Rent Escalation: The above iease rent shall be enhanced at the rate
by 5% on the fast paid rental amount at the end of every threg years.

The Lessor shall tharge, and Lessze shad pay to the Lessar, lease
rental plus Goods and Service Tax {GST) subject to receipt of invoice /
il and other rolated documents, If any from Lesser by the Lessec by
on o before the 2nd day of each cabendar month.
mmm,uumhb'ummxhemvwbuumw
applicable income tax deductions ot sourcs, other statutory
dmm'm.ﬂmmmnmmn'mbﬂumﬂlo
under this Deed.

The Lessor shall pay all past, present and future taxes, municipal tax,
property taxes, induding all interest and penalties, theraon
wmwmgﬂmammuwmmwmmm(hogld
Demised Premises and assessments, outgoings etc. impased or
payable 10 any y or local any local
Mmmwdxmwmdpmmemmum
bel‘ubkmmvmm«wmmhrmmmmmnwml
dNIMMWMluMWmuSUMMIM
mmnﬁdmas«limammmmmmmlmm
the concerned authority.

ARTICLED
SECURITY DEPOSIT

32

At the time of execution of this doed the Lessoe has agreed to pay
refundable Intarest free Security Deposi to the Lessor amounting to
R5.7,27,500/- (Rupees Seven Lakhs Twanty Seven Thousand Five
Hundred Only) which equivalent to three months rental amount
(herainafter to be referred to a5 “Security Deposit”) for due

ana of every provision of this

deed.

il be refunded without interest to
the provisions herein contained, by the tessar to the Lessee upon the
3 )

—_ X



expiry, or termination, wmmqruﬁl@i;

Depost to the Lessee on the expiry, of termination, of 5000ar o
earlier dotermination of this Agreement, the Lessee being ready and
mmwd-mmmhndmeuunmwhumu
accordance with these presents, subject to adjustment there from of
all outstanding on account of Lease rent, maintenance charges,
electricity charges, etc., If any, then autematically, withaut prejudice
mmw.ymmmmm;»—wuumwma
memmmnumtnzmhm

use, tion and of the sad premises
mmmngmmmmmmnmumnnuma
such Time 35 the Lessor has refunded to the Lessee the antire said
Securlty Deposit.

Anidea
PAYMENTS:

AIIpnmmmhmwuswmm;hallhmmmmhmehm
vhmmumlm.hmonwnlmmardlu
month, in tha Bank account, the ich shall e

Dy the Lassor,

ARTIQLE S
REPRESENTATION. WARBANTIES 8 COVENANT OF THE LESSOR;
The Lessor hereby ropresents, warrant & covenant with the Lessee that:

51 There is no Impediment which prevents thom from entering Into this
Agreement and the lesee i3 nominwes, associatet of group
mwﬁ‘m’nenﬁ&dwpuceﬁhmwmxuwmm
hindrance carry on its business, activities and operations 05 aforesaid
In the said premises;

52  That the permitted use of the sald premises Is warehouse/ storage
in nature and is in accordance with the relevant laws and using the
sald Pramises for the said Purpose will not constitute a breach of
any laws, rules and regulation, permission o any sanctioned plans,

‘\}L.
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66 Toremove all fixtures and fittings prum.n.mM"E premises at the

time of vacation of the premises
il cad9

ARTICLE? : [ 1%
: - THRLL o E

EPCAA
74 The Lassee sgrees to pay duting iod oflle3té the ¢ M\Kf

charges fee the electricity consumed in the said premises 35 per
metor readings of the separate authorized meters/sub moters
oravided for that purpose by the Lessor separately for said premises
as per commercial rates charged by the concerned electricity
supplying authority;

7.2 Incase the Lesser dosires to get additional load of electricity for the
sald Premises sanctioned from the concerned clectricity. supplying
autharity or any ather appropriate authonty, the Lessee shall get the
same at Its own costs and expenses of whatsoever nature and the
lzswnhmlln.nonﬂediwmrovmym
document/undertaking as may be required 10 obtain for the same.

ARTICLES
INSURANCE AND SAFETY

81 tessor shall keep the said Premises fully and comprehensively
lemb&mdamgeWﬁmmmhwmlm
including but not limited to natural calamity. The Lessor will be the
beneficlary of the insurance cbtained herein;

82 The Lessce shall obtain insurance cover with respect to the Interior,
foods, article, equipment’s, vehicles etc, lying in the sald premises
In its name. The Lessee will be the beneficiary of the insurance
obtained herein if any losses or damages are suffered by them;

83 Itis hereby agrecd that the Parties shall neither do nor permit to be
dane any sct or thing, wnich may reader void or voldbla the
respective insurances of the said Fremises;

84  The partis shall keep all the insurance valid and existing during the
Lease period.

ARTICLE 10
TERMINATION OF (EASE

104 The Lessor and the Lessee shall at any time dufing the Lease Period,
be st the liberty to terminate the fease by giving 6 (six) menths written
notice of termination without assigning any feason to other party,

6 \\L, |}

Nl i




102 Notwithstanding above., However; in case the LESSEE fails to pay
the lease rent for three {3) consecutive months then the LESSOR
shall serve the notice lnwmzwmsommxmmsxlw
payment of the due amaunts. However, W the LESSEE sill fails to
discharge Its rant liability on the expiry of the natice, the LESSOR at
Its discration, may terminate the iease. In case the LESSEE remedies

muuumwnmafm:mw:q e s
notice shall be dremed to have bec /
103 Conseguences of Termination:

1031 The Iﬂ“EmﬂmwhﬂmlhB!
entived ta remove from the Demised
fixteres, equipment, goocs that may have hwdu ln:nd/ar
installed thersin by the LESSEE and the LESSOR shall have no

objection for the same.

10.32 Upon expiry /termination jearly determination of this Dead, the
LESSEE shall handover / vacate the said Demised Premises to the
LESSOR and simultaneousty the LESSOR shal refund the refundable
Security Deposk 1o the LESSEE by pay order/demand draft in favour
of the LESSEE payable at Mumbal.

ARTICLE 11
FORCE MAIEURE.

1 nummwmmwmnmmd premises or any part
WMMOIMMMAWIMQMM
Lemsee ar force majoure conditions so as 1o render the ssid premises
mﬂbvﬂwpumabrwhid\lhewmlﬂwlfmemu
peeventod from using the same for 3 period of 60 (Sixty) days or more
dhie to any of the sbove mentioned reasons or due to any action or
mmdum:mummwmmmnmn
option to determine this Agreement without suffering any damages
for doing the same

Provided that no lease santal or ay other charges shall be payable to
the Lessar by the Lessee for such period of 60 (Stery) or more days
during which the Lessee Is prevented from using the said Premises o¢
any part thereol




ARDCIE 12
WavER

121 llimwulmmmmdeilh«hwmmxmvum-
uf«mwﬁddﬂnﬂthmmdmd”mmrﬁ:ﬂhﬁn
shall not be construed to be waiver of any

conditions o of the right thereafier 'W

and condition of this Agreement. o,

ARMAED
ENTIRE AGREEMENT

131 Thkwmomsmthomﬁ-e\hno srature thereof, operate in
substitution of all torms, conditions, understandings praviously
grudwwlnfmwmnmmand Lessee (which shall be
deemed ta have bean terminated by mutual consent as from the said
date of signature) but without prejudice to the rights, kabilities and
obiigations {If any) of either Party that may have accrued prior 10 that
date.

ARTIOLE 14
SEVERABILITY

AUBS uwmupm;imnmammmbeneumnmq‘lu
unenforceable, in whole oc in part, under any enactment of rule of
law, such term of provision of part thereof shal, to that exent, be
deemed not to form part of this Agreement but the validity and
Murmbiwdmnmaﬂuolmm=mu|mhe
affected.

ARTICLE 15
HOTICE

151  Any notices or other communications required or parmitted in terms
nf\’!acmmsshalbede-mduhwebmndwun-d(l)l
delivered in person or reputed courfer senice company; of (b] if sent
by registered post acknowiedgsment due ard addressed as follows:

If to Lessor:

Raymond Limited

1K Gram, Pokharan Road No. 1
Thane - 400606

i




If to Lessee:

The Director
G5 CUSTOMS PRIVATE LIMITED
3, ONGC Colony, Reclamation, Barj
Maharashira,
ARTICLE 16
EXPENSES
161 The Farties hereto shall bear their own costs and expenses for the
imvest and v by this
transaction, including costs of their respectve sccountants and
attormeys.
ARTICLE 17
B8Y OFFH

The Lessor acknowledges and agrees that senlar officialsfinspectors of the
Customs Department {"'Customs Officials”} shall have the uninterrupted right
mmmmlmdpmhﬁ(mdw&mlumvmml
working bours 10 AM to 6 PM, Monday 1o Saturday} 1o ensure statutary and
legal compliance with The Customs Act, 1962,

ARTIGELS
SUCCESSORS / ASSIGNS AND ATTORNNENT

181 Tnis Agreement shall banafit and bind the Lessor and Lessee and thair
Wmﬁmaldmw&iﬂlllumhm
shall not assign its rights, obligations or Intercst herein Inchucing,
without limizatian, mones uncer this Agreament without the prior
written consent of the Lessor.

182 The Lessor shall be entitied to transfer the laased premises 10 its
wbsidiary, Raymond Realty Limited ("New Lessor™) pursuant to the
NCLT-aporoved scheme Order dated 27/03/2025. Upon such transfer
-lws,mu.m«s.-mmdwwmum
this Lsase shall sutomatically vest In the pew Lessor without furthes
act or deed. The Lessee agrees 1o attom 1o the New Lessor 3s its
|essor, recognizing the New Lessor as the successor-in-nterest 1o
Raymond Umited.




ARTICLE 19
ARBITRATION
19,1 Al chaims, disputes or differences between the Lessor and Lesseo

ARTICLE 20
URISDICTION

srising from or In refation to and/or connected with this deed
and/or concerning the Lease or the said demised premises shall be
settled amicably between the Parties. However, in case the dispute
i not settied amicably, the matter shah be referred to the Sole
Arbitratar mutually appainted by the Lessor and the Arbitration
proceedings shall be bheld in accordance with the provisans of the
Arbitration and Conciliation  Act, 1996 and other statutory
modifications or re.enactments thereto, The Seat of Abara

be in Mumbai enly, The lenguage gzn -éqzw

shall be English.

20,1 Subject to Article 19 above, wherever judicial intervention is

possibie, the PARTIES herein agree that the Courts in Thane shall
have [urtsdiction to the exclusion of all other Courts.

ARTICLE 2]

211

INEOL)!

The terms of this Agreement shall reither be sitered or acded to and
nor shall anything be omitted there from except by means of 3

P in g igned by the Porties hereto
and, If required, duly stamped and registered.

Tnis Lease Deed will be duly registered with Sub Reglstrar ot Thane.
m,memndmwdmammmuﬁmahemldw
lmmmdwmw:howndm-mmmmd
regisiration charges shall be reimbursed by the Lessee.

This Agreement has been exocuted in dupicate, The original shall be
in the custody of the Lessor. The duplicate <hall b in the custody of
the Lotsee

N WITNESS WHEREQF THE PARTIES HERETO HAVE SET AND
SUBSCRIBED THEIR RESPECTIVE HANDS TO THIS DEED ON
THE DAY AND YEAR FIRST HERFINABOVE WRITTEN.

=

Fd




THE SCHEDULE
Description of saki demised premises

All that plece and parcel of land premises area admeasuring 4850 square
feet equivalont to 45058 sa. mtrs, out of total tand area of 11,890 sq.
mis. situated on plot bearing survey no—i3SAlbisl st \ilige

Panchpekhadi, Posharan Road No.1, Tal. & DYt g P! }. s
Sub-Registration District of Thane and bounded psomder——— ﬂ { /@
TR [roty] a5

Onthe Northby: . Mo.139/1

Onthesouthby:  Internal Road a& ] &Y

On the East by: 5. No.138/11

OntheWestby: S No.339/1(part)
SIGNED AND DELIVERED 1

by the withinnamed "Lessor”
RAYMOND UMITED Dwy)
through its authorized signataries \ /’

1 MR PRASHANT RATHOD \\

2. MR, SHAILENDRA MAURYA /)”F‘;'( A &,\

being duly authorized by the v |
Board an April 24% 2025 |

Witness: P

inthe presenceof ‘&“
L Dinesh G TBlas :ﬁ’\ a2

2 (raussy Yadom ,{,737»' )




SIGNED AND DELIVERED

by the within named “Lessee” }
5umrmnu|mm/4/n

through its authorized signatory
Mr. Sadanand Morajier

being duly authorized by the
Board in its meeting heid on 23.04.2025 ) ——

In the presence of

1 (rowstay Yodaw *é/waf’:

2D resh. S ol &‘/E&




RECEPT
mwdw-‘dlhwhtmbmm“'mw

wﬁmm!dleﬂlwmdmdlbhhmwdb
7w-mmwmnmmwwﬁodﬂ

S
i3l & ﬁ
; f

leda=9

We say received m;gKCZ_ fin&l 'f//g
For Raymand Uimited s | ’\&_"; j
( “’v}pyﬁ\ \a-_—..:l
Q. v \ CA
7An|hﬂh¢dw
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Raymona

(ED TRUE COPY OF THE RESOLUTION PASSED THROUGH
BOARD OF DIRECTORS OF RAYMOND LIMITED ON APRIL 24, 2026

CIRCULATION BY THE

“RESOLVED THAT and &8 hereby L eaer o &
Lease Doed with GS Custom Private Limied ("6SCPL7) for Baze af land wlmeasuriog upi
5,000 5q. . sihasted At {survey no, 139/1/(p)) fekegram, Fakaraa fasd Trane {West)-0040%
o such terms and canditions a8 munaned 1o the dralt Lease Deed siredated Soog wits i

THAT any two of tse fell sainuly, £y Director of she Somzaay ot
Shrd S.1. Pakhirna - President (Comasercial), Shri Viiuy Pasil ~ Haad (Coeparata Aczounts). 1.0
Arsn Vice Pravideat (Commureial). Shri Sandesp Mibathwan Chiaf Ozerating Officer
[Rasiry Business), Sari Sanfly Serin ~ ¥F (Carporste Affals), Shes Anup Parashor - Heed
{Corpernte Affars) #nd Shri Prastest Rathod ~ Hlesd (Licon & Regsiacey Affiin). Str\
Shadecdrs Muira. Logal Counsed be and 2= heredy |cindy auhorised 1o negotiate, finalme. <ign
2nd axacats Lease Deed ard ather nevessary deeds. documents fpapecy, farme and to armitige

recond authors
suby registrar by signing requistt Socuments and remain personally presnt and siga and foe ta
mm-w:mdmwmﬂimmmdwh

wdi0dst ¥
taerewiih,

e thi T hed to the convern
and thsey be roquested to act themwan.”

g'mmnmmh‘
oy
cE= )3
- LTl € L

THANE
APRIL 26, 2025

e e

e (. e i
A
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GS CUSTOM PRIVATE LIMITED
o

" it
Regisned OFien 3, DB Coimy, Badumstn Rarera Wi, Marhel - 45330, Nekweshire, Indis
| 4300 15758 | Brsat ub oS00 Qs s —

CERTIFIED YRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTOR OF
mcmonrmnrimmnmnmunnoumzz.msmﬂu

“THE COMPANY AT 3, ONGC COLONY, RECLAMATION,
BANDRA (WEST), MUMBA! - 400 050,

“RESOLVED THAT appruval of th b d to enter e 2
u—mamwu—-qummnu-mmmmun.mm
premises sisustad in Thane bearing sarvey va. 139/1/(p):

THAT
he Baacd members tw and s beceby approvei:

THAT any ngly

the terms, other

execute/ register Gonumenis, deeds, apreements sr. and do sl such acss, deads znd Gings m

3y

RESOLVED FURTHER THAT 2 copy of the Resslation certiffed to be true by any one of the

Director of the Comgany be fecished to the concerned ssshorites 30 (hey ba
= TEaaal g

/{ CERTIFIED TO TE TRUE // k;‘ﬁ 2L [
For GS CUSTOM PRIVATE LIMITED —

=
—w—//
SADANAND MORAJKAR
DIRECTOR
DIN: 10312030

Datr- Apedl 25,2025
Placer: Thane
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cdad9
TESELL [roth
2% | &Y

POWEROF ATTORNEY

O ALL TO WHOM THESE PRESENTS SHALL COME: | MR- PRASHANT
VANSIRAQ RATHOD cf RAYMOND LIMITED (PAN - AAACRAE96A) 2005 ndi.
Inabiten, having office addred it The Mill, The Ecperience. Cortrs, Raymont Realty
Ofice, Jekeggam, Fokhasen Rots No. ), Thecs Wess, 400 606, SEND GREETINGS:

w E 48—

(&) The Raymood Ltd, huts sssderisben consiruchon of vazions Residsntial Projects 3t
Thane By oblaining TECESEY peanissans  from concernad  Plannisg
AuahorityMunicipsl Carprnsti o MIADA and oter concermed evtharities.

(5 The Busd of Direotors of Raymond Ltd., (e Company) by » Boerd Resclution
dunt 127 Febironay 2021, has sushortaed severnlly to sign, execute and admat the sny




liwe sninre degiroas lmimmﬁlmmnmlnmlh office o

the canessed Sub-Registrar tg Xodgs and 0 scmit xecution o the £ documeyns
lnnvinrnnewmuyew,hhlt

walees formalyy M!Nu!n.»

1 To appas befiiitae st vagiivas of Assirsrens of sach wiher conccrmed sabantier
m»m‘?‘wwpnwnmum‘mﬂrmm
dicomzing asd writirgs whattgever necuied by the GrantosExeoutnnt fiy and ar
beball af the Camrnany, aud 1 do sl m-mpmryolmmrmnl
g stering the same unésy the ladies Ragutrarion Acz, 1903 o1 eegaliions Teinting
hm!«lﬁ:lim«b:ﬁmll?uce,mmynmyMﬁmrmmmn(
hm:xn-mmhm:dﬁuwﬂ:mulmnfmwdmﬁ.
narcementy, izt ments, docamenty O wtinge whatsoever revuiring fegisingon,

Tunmkmm(mmmmmnmm;mmmapmm
lhnnbix‘wnzmu.w‘nm for and obesin 11 evidence of rugistution,
Imlllﬂb@lniaﬂm.hwﬂm[

3 Todvmamum-ﬂnhmmmmﬁ&mdlﬁmh

nwyhmom;hun)nluyd’lu shoritics herehy given

2 AND WL B0 HEREBY g5 authority bolders of the Compiy. agree to ity an

mnnnn-u»mmmum-‘ammmmvmmaumm b
@008 By virkz of e preseniy

= o




N WITHESS WHEREGF 1We bave bt %};XQ.WQ
dayof_TJzinm 204 ot
2& | 54

GNED SEALED AND DELIVERE
SIGNED SEALE w\\@_

by the withinanmed executant \_\ !
MR. FRASHANT VANJIRAQ rATHOD™

In the presence of

WE CONFIRMED/!
SPACEMEN SIGNATURES OF ATTORNEYS |

(1] MR ATUL P. WAGITMARE & | m

&M
S

mul.urmu.mé/uum ]
1n the presance of .. )

@ fiay Tenae

N

B Mlakesn Reist =
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“NCOMETRKDERARTHENT &5
£ ATUL PANDURANG WAGHMARE

PANDURANG BABURAOrV_UAQHMAEE\
L__,_,_/""‘T

23/11/1980

: 2L
Permianent Account Nun}ber
AAYPW5220E
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