




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

 
**************

 
AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

 
-----------------------

a. Proposal : 

मेसस�  जी एस क	ट�स �ाइवेट �लिमटेड क� 100% ईओयू म� एक नई इकाई क� 	थापना।

Setting up of a new unit M/s. GS Custom Pvt. Limited into 100% EOU.

b. Specific Issue on which decision of AC is required: -  

पुरानी और �य!ु ऑटोमोबाइल/कार% क� मर�मत और बहाली क� सेवाओं के  �लए एक नया 100% ईओयू 	थािपत करना

 

            Setting up of a new 100% EOU for Services of Repairs and Restoration of Old and Used Automobiles/Cars  

 

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/    
    Notification :- 

Attention is invited to Para 6.05 (a) (i) of FTP 2023 which stipulates that  –“Application for setting up an EOU
shall be considered by Unit Approval Committee (UAC)/Board of Approval (BOA) as the case may be, as detailed in the
Handbook of Procedure. The power of DC are defined in Para 6.34 of HBP”.

And

Para 6.01 (b) (i) of HBP 2023 which stipulates that-“  Applications for setting up units under EOU scheme shall be
approved or rejected by Units Approval Committee within 15 days, as per criteria indicated in Appendix 6A of Appendices
& ANFs and sector specific conditions relating to approval as in Appendix 6B of Appendices & ANFs. In other cases,
approval may be granted by DC after clearance by BOA”.

d. Other Information: - 

I. कंपनी /इकाई �ोफ़ाइल/ COMPANY/UNIT PROFILE

(a) नाम और पता , टेलीफोन/फै,स/ईमेल
आईडी

Name and address, telephone/ fax/
email id

M/s. GS Customs Pvt. Ltd., at 3, ONGC Colony, Reclamation,
Bandra (W), Mumbai.

E-mail:- GSCUSTOM2023@GMAIL.COM

 
(b) कंपनी क� .	थ/त

अथा�त 	वािम1व/साझेदारी/4यि!गत और
वह क़ानून 7जसके तहत पंजीकृत ह,ै
पंजीकरण सं:या और पंजीकरण वष�
सिहत

Status of the company

i.e. Proprietorship/ partnership/
Individual and statute under which
registered with registration no. &
year of registration

Private Limited Company

 

mailto:GSCUSTOM2023@GMAIL.COM


(c) मेसस� जी एस क	ट�स �ाइवेट �लिमटेड क�
िव<ीय =मता

Financial capability of  M/s. GS
Custom Pvt. Limited

The total Investment in Plant & Machinery is Rs. 145 Lakhs/-

Source of Finance -Own Fund/No Foreign Borrowing

 

Share Capital:

2023-24

(Rs. In Thousand)

 

2024-25

(Rs. In Thousand)

 
100.00 100.00

 

For cash and cash equivalents:

 

2023-24

(Rs. In Thousand)

 

2024-25

(Rs. In Thousand)

 
81.26 63.46

 

 

The applicant has submitted ITR for the year 2024-25 of Mr.
Sadanand Morajkar wherein it is seen that the Total Income is Rs.
8,73,010/-.

From the above, following are the observations:

 

1. It seems that the applicant is insufficient of meeting the
proposed Investment of Rs. 145 lakhs. As source of fund is
mentioned as Own Fund/No Foreign Borrowing.  

2. ITR of Mr. Irfan Mogul is yet to be received.
3. Networth of both the directors is yet to be received.

It is to mention here that only on receipt of the above documents
by the applicant the proposed Investment can be verified.

(d) आईईसी सं:या/िदनांक/>ारा जारी

IEC No / date/ issued by

 

 

IEC No.: AAKCG7077J

Date : 04.11.2023

Issued By: O/o Additional DGFT, Mumbai.

 



(e) ,या िनमा�ता/4यापारी/कंपनी  गोदाम/

सेवा �दाता है?

Whether manufacturer / trader/
company warehouse/

Service provider?

 

Service Provider

 

 

II प?रयोजना �ोफ़ाइल /PROJECT PROFILE
 (i) िन@मत िकया जाने वाला उ1पाद

/�दान क� जाने वाली सेवा

 

Product to be manufactured/
service to be rendered

 

Sr.
No.

Item(s) Description Annual Capacity
(Unit=)

01 Repairs and Restoration of
Old and Used

Automobiles/Cars

20 per Year

 



(ii) प?रयोजना का सं/=B िववरण

Brief detail of the project

    The applicant has stated that M/s. GS Custom Pvt. Ltd.,
incorporated in 2023 (CIN:U45200MH2023PTC410117) is primarily
involved in the wholesale and retail trade of motor vehicles and their
repairs.

 

The promotors of GS Custom Pvt. Ltd., Mr. Irphan Mogual and Mr.
Sadanand Morajkar, bring together a strong blend of technical
proficiency, industry knowledge, and global exposure. With
backgrounds in automobile engineering, international automotive
trade and supply chain operations, they have executed numerous
successful restoration projects. Their combined experience spans over
two decades, including managing overseas client relationships,
handling cross-border logistics and ensuring compliance with
Vintage/ Classic and Super Cars automobile restoration standards.
Their vision is rooted in building an internationally recognized brand
in the niche segment of Vintage/Classic & Super Cars restoration and
re-export with a focus on craftsmanship, compliance and customer
satisfaction.

The demand for Vintage/Classic & Super Cars restoration is
increasing globally and domestically, particularly in regions such as
the Middle East, Europe and North America. These markets seek cost
effective yet high -quality refurbishing service, a niche that Indian
garages can fill due to skilled craftsmanship and competitive pricing.

Services Offering:

Restoration Service:

They offer full body-off Vintage/Classic & Super Cars restorations,
including original parts sourcing and CNC fabrication, along with
expert upholstery and paintwork in heritage finishes.

Import & Re-Export Management:

 

Their service includes Carnet and special license-based imports, as
well as end-to-end export documentation and dispatch for seamless
international transactions.

 

Special Finishes & Custom Add-ons:

 

Enhance your vehicle with custom add-ons like chrome plating,
vintage dials, dashboard finishes, and bespoke upholstery and
cosmetic enhancements.

In order to meet the requirement of the customs, they would like to
explore market hence, the management has decided to set up a EOU
unit for to set up a dedicated vintage car garage offering premium
restoration and re-export services such as refurbishing, restoring
modifications, importing, and re-exporting motor vehicles i.e.
Vintage/Classic & Super Cars under EOU Scheme to earn foreign
currency. 

 

(iii)

 

अनुमान/Projections

A. Investment Details:-

 



 Particulars Rs. In lakhs
(a) Land Leased

Property
(b) Building Leased

Property
(c) Plant and Machinery (Rs. In lakhs)

 (i) Indigenous 145.00
 (ii) Import CIF Value 1245.50
  Total (i + ii) 1390.50

(d)  Details of source(s) of finance:  
 The applicant has stated that the entire

project will be funded through 100%
Internal Accruals

-

 TOTAL 1390.50

 

 

 

i. Indigenous requirement of capital goods & raw Material and
other input

 

                                 (Value in Rs.)

 

(a) Capital Goods  
Lift 90,00,000

Tools 25,00,000

Other Machines 30,00,000

Furniture & Fixture 25,00,000

(b) Raw Material
Components,
Consumables,
packing material,
fuels etc, during the
period of 5 years

 

75,00,000/-

 Total 2,45,00,000/-

 

 

 

ii.  Total Employment:-

 

 Supervisory Non-Supervisory

Men 02 53
Women 0 0

 



 

iii. Foreign Exchange Balance Sheet :

 

Rs. in Lakhs
 1st

Year
2nd

Year
3rd

Year
4th

Year
5th

Year
Total

 
 

FOB Value of
Export

900 1125 1500 1750 2200 7475  

Foreign
Exchange
outgo on

- - - - - -
 

(i) Import of
Machinery

- - - - - -  

(ii) Import of
Raw Materials
and
Components

- - - - - -

 

Import of Raw
Materials and
Components
(Consumed)

- - - - - -

 

(iii) Import of
Spares and
Consumables

150 187.50 250 291.50 366.50 1245.50
 

(iv)
Repatriation of
dividends and
profits to
foreign
collaborates

- - - - - -

 

(v) Royalty - - - - - -  
(vi) Lumpsum 

Know how fee

- - - - - -
 

(vii) Design &
Drawing fees

- - - - - -  

(viii) Payment
of foreign
technicians

- - - - - -
 

(ix) Payment
on training of
Indian tech.
abroad

- - - - - -

 

(x)
Commission
on export

- - - - - -
 

(xi) Foreign
Travel

- - - - - -  

(xii) Amount
of interest to be
paid on
external
commercial
borrowing /
deferred
payment credit
(specify
details)

- - - - - -

 



(xiii) Any
other payments
(specify
details)

      
 

Total (i) to
(xiii)

150 187.50 250 291.50 366.50 1245.50  

Net Foreign
Exchange

750 937.50 1250 1458.50 1833.50 6229.50  

 

iv. Whether Foreign Technology Agreement is envisaged

       

Yes No
  

 
III कंपनी का अनुरोध

Request of the company

Setting up of New Unit.

IV एफटीपी/एचबीपी का �ासंिगक
�ावधान

Relevant provision of FTP/HBP

Para 6.05 of FTP 2015-2020 read with Para 6.01 of Hand book of
Procedure

V यूएसी के �लए िनण�य आवEयक

Decision required for UAC

Setting up of a new 100% EOU for Services of Repairs and
Restoration of Old and Used Automobiles/Cars  

VI एडीसी क� 7सफा?रश/अवलोकन
Recommendation/ observation
of the ADC

The proposal of the applicant company for setting up a New Unit
100 % EOU for Services of Repairs and Restoration of Old and Used
Automobiles/Cars is submitted before the ensuing Approval
Committee meeting in terms of 6.05 (a) of FTP 2015-2020 read with
Para 6.01 (b) of Hand book of Procedure.

    

 

इसके अलावा, सहायक आय!ु सीमा शुGक (पी) , ठाणे ईपी सक� ल, एम एंड पी Iवग, मुबंई ने िदनांक 21.11.2025 के पJ के माKयम से कहा
ह ैिक िनधा�?रत �ाLप म� स1यापन ?रपोट� नीचे दी गई ह:ै

Further, the Asstt. Commissioner of Customs (P), Thane EP Circle, M & P Wing, Mumbai,, vide letter dated
21.11.2025 has stated that the verification report in the prescribed format is given below:

1.  फै,टM ी के  	थान का नाम व पूरा डाक पता ,
टेलीफोन नबंर और फै,स नबंर के साथ।

Name & Complete postal address of
location of factory with Telephone No. and
Fax No

 

M/s. GS Custom Pvt. Ltd.

 

Survey No.139/1/b(P) at Village Panchpakhadi,
Pokharan Road No.1, Tal. & Dist. Thane- 400606

Tel No./Mob. No.7304885665.

Fax No. NA

 



2.  िन@मत व	त(ुएँ)/ Item(s) of Manufacture As per letter dated 18.11.2025 of M/s. GS Custom
Pvt. Ltd. the proposed activities of the unit are as
under:

 

A dedicated Vintage/Classi & Super Cras garage
offering premium restoration and re-export
services such as refurbishing, restoring,
modifications, importing, and re-exporting motor
vehicles i.e. Vintage/ Classic & Super Cars.

 
3.  ,या प?रसर 	वािम1व के आधार पर ह ै या पOे के
आधार पर ह।ै पOे के आधार पर, ,या पOे क� अव/ध
5 वष� या उससे कम है?

Whether the premises is on ownership basis
or on lease basis?  In case of lease basis
whether the lease period is for a period of 5
year or less?

 

The proposed premises have been taken on a lease
basis for a period of 7 years.

 

Copy of the Lease Deed is enclosed herewith.

 

4.  फै,टM ी प?रसर का =ेJफल, 7जसम� Pलॉट =ेJफल,
िन@मत =ेJफल अलग-अलग दशा�या गया हो।

Area of factory premises showing plot area,
built up area separately.

Enclosed herewith location plan showing plot area:

 

i. Build up area 5000 Sq.Ft.
ii. Plot Area 4850 Sq.ft.

 

 

 
5.  कंRीट िनमा�ण या ए	बे	टोस शेड के Lप म� भवन क�
�कृ/त का िववरण।

Details of nature of building as concrete
construction or asbestos shed

     The Building premises consists of a RCC
Concrete Construction. The building is suitably
constructed and maintained for carrying out the
proposed activities of the EOU Unit.

6.  उपलTध िवUुत Vोत (जनरटेर/ औUोिगक �कार का
िवUुत कने,शन) का िववरण।

Details of source of power
(Generator/Electric connection of Industrial
type) available

 

          As per letter dated 18.11.2025 (copy
enclosed) of M/s. GS Custom Pvt. Ltd., they
informed that they will install a sub meter or take a
new connection in future but as of now they
sharing Electricity through Sub meter from
existing connection which they have. A copy of
electricity bill of common area from which they
are taking electricity for the said premises is
enclosed herewith.

 



7.  ,या �	तािवत 	थान के �लए अलग �वेश और
िनकास क� 4यव	था क� गई ह ैऔर ,या माल के
आपस म� िमलने से बचने के �लए इसे िकसी भी
डीटीए इकाई से भौ/तक Lप से अलग िकया गया ह?ै

Whether separate Entry and Exist is
provided for the proposed location and is
physically segregated from any DTA unit to
avoid intermingling of goods?

 

Yes

8.  ,या प?रसर/भवन क� �	तािवत योजना केXYीय
उ1पाद शुGक एवं सीमा शुGक �ा/धकरण >ारा धारा
58 एव ं65 के अंतग�त जारी क� जाने वाली आवEयक
अनुम/त के �लए उपय!ु है?

Whether the proposed plan of
premises/building is suitable for necessary
permission under Section 58 & 65 to be
issued by Central Excise & Custom
Authority?

 

Yes

9.  डीटीए से ईओयू इकाई म� Lपांतरण के मामले म�,
	वय ंक�, पOे पर ली गई मशीन%  का अलग-अलग
िववरण तथा आय ुके कारण मूGय Zास के बाद ऐसी
मशीनरी का अनुमािनत मूGय।

In case of conversion form DTA to EOU
unit, details of own, lease machines
separately and approx value of such
machinery after due to deprecation towards
age.

 

Not Applicable.

10.  इसम� समीपवत\ भूिम के बार े म� िव	तृत ?रपोट� ,
डीटीए के Lपांतरण के �लए सुर=ा .	थ/त, 	थान
क� उपय!ुता और माल आिद क� िनगरानी सुिन/]त
करना शािमल ह।ै

The detail report about contiguous land,
security status for conversion of DTA,
suitability of place and monitoring ensurane
if goods etc.

 

Not Applicable.

11.  अ/त?र! जानकारी यिद कोई हो/

Additional information if any.

Detailed Project Report enclosed herewith.

 

1. अXय सूचना /Other Information:  

It is also to mention here that verification report from all the Zonal DC’s & DGFT is still awaited.

The aforesaid application has been scrutinized and the following deficiencies have  been noticed:-

 



1. भूिम और िब^Gडग का मूGय ANF-6A म� उ7_�खत नहa ह।ै

The value of Land and Building is not indicated in the ANF-6A.

2.   bी इरफान मोगुल का िपछले तीन वषd का आईटीआर �	तुत नहa िकया गया ह।ै

ITR for the last three years of Mr. Irfan Moghul is not submitted.

 

3. दोन% डायर,ेटस� क� नेटवथ� जमा नहa क� गई ह।ै

Networth of both the directors are not submitted.

e. Recommendation: 

पुराने और �य!ु ऑटोमोबाइल/कार% क� मर�मत और बहाली क� सेवाओ ंके �लए एक नया 100% ईओयू 	थािपत करने के �लए आवेदक
कंपनी का �	ताव एफटीपी 2023 के 6.05 (ए) के संदभ� म� �िRया पु.	तका के परैा 6.01 (बी) के साथ िवचार के �लए अनुमोदन सिम/त के सम=
�	तुत िकया गया ह।ै

 

The proposal of the applicant company for setting up a new 100% EOU for Services of Repairs and Restoration of
Old and Used Automobiles/Cars is submitted before the Approval Committee for consideration in terms of 6.05 (a) of FTP
2023 read with Para 6.01 (b) of Hand book of Procedure.

*************************************************

 
 





























Fwd: GS Customs Submission in continuation EOU application

2 emails

Soodershan Shindde < soodershan.shindde@gov.in >
Mon, 24 Nov 2025 5:33:32 PM +0530

To "Ashok Meena LDC"<ashok.meena49@gov.in>,"Shital Chavan"
<shital.chavan123@gov.in>

============ Forwarded message ============
From: Radhika Patel <radhika.patel1@sezindia.co.in>
To: <soodershan.shindde@gov.in>
Cc: "'Ashish Jhagarawat'"<ashish.jhagarawat@sezindia.co.in>,
<ratan.moondra@sezindia.co.in>
Date: Mon, 24 Nov 2025 17:27:16 +0530
Subject: GS Customs Submission in continuation EOU application
============ Forwarded message ============

With reference to above please find below additional information w.r.t application for your
reference:
 
1.Query: Whether the unit submitted the details for discharge Effluents or waste
materials?
Reply: We would like to indicate here that in the process of
restoration/refurbishing/modifications waste like liquid waste and sludge waste, Solid
wastes like metals, plastics, and rubber will get generated and which will be separated for
recycling wherever possible, while non-recyclable waste and hazardous sludge must be
tracked and disposed of according to local regulations.
 
2.Query: Is Passport No. of Promoter, if any given?
Reply: We have submitted Adhar card of both the directors as ID and address proof at your
good office, Kindly please find enclosed herewith Passport copy of Mr. Sadanand.
 
3. Query: Whether total project cost indicated?
Reply: Total Project Cost of the EOU project will be :-
Rs. 145/- Lakhs towards P&M, Rs.12,45.50/- Lakhs towards Imported Capital Goods,
Rs.75/- lakhs towards Raw material and Rs.25/- Lakhs towards Furniture & Fixtures.
It will be sourced by our promoters.
 
4.Query: Existing Export turnover in the last 3 years.
Reply: Exports Turnover as FY 2024-25:- NIL
Exports Turnover as FY 2023-24:- NIL
Exports Turnover as FY 2022-23:- NIL
 

11/24/25, 6:13 PM Fwd: GS Customs Submission in continuation EOU application

about:blank 1/5
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5.Query: Is evidence for buy Back/ marketing tie -up furnished. Enclosed herewith
please find project report.
Reply:- We would like to indicate here that we have furnished our marketing strategy in
Page no. 3 of Project report. Kindly please refer the page no.3 for your kind reference.
Enclosed herewith please find project report.
 
6.Query: Is Experience and present activity of the applicant is furnished?
Reply: Yes we have furnished Experience and present activity under page no.9 and 10 of
the project report. Kindly please refer the page no.9 and 10 for your kind reference.
Enclosed herewith please find project report.
 
7.Query: Whether the unit shall do sub-contracting work for other exports units in DTA or
for EOUs?  If yes, details of Sub Contractor furnished
Reply: No unit shall not do sub-contracting work for other exports units in DTA or for EOUs.
 
8.Query: Whether any sector specific restriction?
(For exam. Rice, granite, petroleum etc.)
Reply: No any sector specific restriction.
 
9. Query: ITR of all Directors/Promoters of last 3 years
Reply: Enclosed herewith please find Last 3 years ITR of Mr. Sadanand.
 
10. Query: CA certified networth as on date of all Directors/Promoters
Reply: We are under process of arranging CA certificate we will submit the same at
your good office soonest.
 
11. We will submit Original DD of Rs.5000/- in favor of *PAY AND ACCOUNTS
OFFICER, MINISTRY OF COMMERCE AND INDUSTRY, DEPARTMENT OF
COMMERCE NEW DELHI* tomorrow.
 
Should you have any query, please feel free to revert to us.
 
Thanking You,  
 
For GS Custom Private Limited
 
 
 
Thanks & Regards
CS Radhika Patel|Chief Compliance Officer|M-09921111344
020-67916565|radhika.patel1@sezindia.co.in|
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IMPORTANT: The contents of this email and any attachments are confidential. It is strictly forbidden to share
any part of this message with any third party, without a written consent of the sender. If you received this
message by mistake, please reply to this message and follow with its deletion, so that we can ensure such a
mistake does not occur in the future.
 
 

5 Attachment(s)

PROJECT REPORT.pdf
7 MB

ITR AY 2022-23.pdf
1.2 MB

ITR AY 2023-24.pdf
1.4 MB

ITR AY 2024-25.pdf
1.3 MB

Passport Sadanand.pdf
3.2 MB

< radhika.patel1@sezindia.co.in >
Mon, 24 Nov 2025 5:32:40 PM +0530

To "soodershan.shindde"<soodershan.shindde@gov.in>
Cc "'Ashish Jhagarawat'"<ashish.jhagarawat@sezindia.co.in>,"ratan.moondra"

<ratan.moondra@sezindia.co.in>
Tags Not in Contacts

With reference to above please find below additional information w.r.t application for your
reference:
 
1.Query: Whether the unit submitted the details for discharge Effluents or waste
materials?
Reply: We would like to indicate here that in the process of
restoration/refurbishing/modifications waste like liquid waste and sludge waste, Solid
wastes like metals, plastics, and rubber will get generated and which will be separated for
recycling wherever possible, while non-recyclable waste and hazardous sludge must be
tracked and disposed of according to local regulations.
 
2.Query: Is Passport No. of Promoter, if any given?
Reply: We have submitted Adhar card of both the directors as ID and address proof at your
good office, Kindly please find enclosed herewith Passport copy of Mr. Sadanand.
 
3. Query: Whether total project cost indicated?
Reply: Total Project Cost of the EOU project will be :-
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Rs. 145/- Lakhs towards P&M, Rs.12,45.50/- Lakhs towards Imported Capital Goods,
Rs.75/- lakhs towards Raw material and Rs.25/- Lakhs towards Furniture & Fixtures.
It will be sourced by our promoters.
 
4.Query: Existing Export turnover in the last 3 years.
Reply: Exports Turnover as FY 2024-25:- NIL
Exports Turnover as FY 2023-24:- NIL
Exports Turnover as FY 2022-23:- NIL
 
5.Query: Is evidence for buy Back/ marketing tie -up furnished. Enclosed herewith
please find project report.
Reply:- We would like to indicate here that we have furnished our marketing strategy in
Page no. 3 of Project report. Kindly please refer the page no.3 for your kind reference.
Enclosed herewith please find project report.
 
6.Query: Is Experience and present activity of the applicant is furnished?
Reply: Yes we have furnished Experience and present activity under page no.9 and 10 of
the project report. Kindly please refer the page no.9 and 10 for your kind reference.
Enclosed herewith please find project report.
 
7.Query: Whether the unit shall do sub-contracting work for other exports units in DTA or
for EOUs?  If yes, details of Sub Contractor furnished
Reply: No unit shall not do sub-contracting work for other exports units in DTA or for EOUs.
 
8.Query: Whether any sector specific restriction?
(For exam. Rice, granite, petroleum etc.)
Reply: No any sector specific restriction.
 
9. Query: ITR of all Directors/Promoters of last 3 years
Reply: Enclosed herewith please find Last 3 years ITR of Mr. Sadanand.
 
10. Query: CA certified networth as on date of all Directors/Promoters
Reply: We are under process of arranging CA certificate we will submit the same at
your good office soonest.
 
11. We will submit Original DD of Rs.5000/- in favor of *PAY AND ACCOUNTS
OFFICER, MINISTRY OF COMMERCE AND INDUSTRY, DEPARTMENT OF
COMMERCE NEW DELHI* tomorrow.
 
Should you have any query, please feel free to revert to us.
 
Thanking You,  
 
For GS Custom Private Limited
 
 
 
Thanks & Regards
CS Radhika Patel|Chief Compliance Officer|M-09921111344
020-67916565|radhika.patel1@sezindia.co.in|
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IMPORTANT: The contents of this email and any attachments are confidential. It is strictly forbidden to share
any part of this message with any third party, without a written consent of the sender. If you received this
message by mistake, please reply to this message and follow with its deletion, so that we can ensure such a
mistake does not occur in the future.
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PROJECT REPORT.pdf
7 MB

ITR AY 2022-23.pdf
1.2 MB

ITR AY 2023-24.pdf
1.4 MB

ITR AY 2024-25.pdf
1.3 MB

Passport Sadanand.pdf
3.2 MB
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